{QEGISTERED BOR TRANSMISSION ABROAD. ] 


— She SC Exonomist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railwap Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Vol. XXVI. 


CONTENTS, 
THE ECONOMIST. 
The Bank Return 1469 | The Proposed Opening- 
The Duty of the British , Western Ohina. ae tert 1474 
Government in the East... 1469 


On the Effect of Poor Laws 
| The Real Feasibility of As- U ioultural Wages. 
similating the English and Bablic Cotamniee ore tae 
| the American Currencies... 1470 | AGRICULTURE 
The Solid Work Which is 
Before the New Ministry... 1472 


') The Difficulties of American Commercialand Miscellaneous 


News 


Colonial and Foreign Pro- 
- duce Markets 
othe 


Metropolitan Oattle Market 1490 
Gazette 14 


Ce Political €rconomist. 


A 


~ 


TO ADVERTISERS.—To secure insertion, advertisements 
Sor the ECONOMIST must be forwarded to the office by 
5 o'clock p.m. on Fridays. 

Scale of Price. jor Advertisements. 


Per page 
— half-page 


In consequence of many requests, the articles on International 
Coinage which have lately appeared in this journal are 
about to be separately published. 
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Tae Ievestor’s Manvat is now sold ate ice 9d 
stamped, 8d unstamped. If taken ee pecans to 
the Evconomrsr, tt remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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Ba THE BANK RETURN. 

am ank return of this week shows that for the moment 

“ae rise in the rate to 3 per cent. has been effectual. There 

err: & pressure for money at the close of the year, 

- ividuals try to end the year with a better balance than 

elr usual one, which makes some movement, and therefore 

Some increased demand for temporary loans. The Joint Stock 

ao fe ; ao cases work to show a better balance than 

as v _ y which the published accounts disclose, and 
ae i real subtraction from the funds of Lombard street. 
anks have to decrease their usual advances in order to 

Sugment their unoceupied reserve. In consequence an in- 

creased pressure is thrown on the Bank, and the “ private secu- 
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“ rities’’—that is, the amount under discount—increase. But 
in spite of this increase, the amount of bullion has augmented, 
which shows that the demand is purely domestic, and that 
no extra demands are made upon us for foreign exportation. 
For the present therefore the rise to 3 per cent. has effected 
its object. Next week we will endeavour to analyse the 
causes acting on the immediate future. 
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THE DUTY OF THE BRITISH GOVERNMENT IN 
THE EAST. 

Tue news from Athens and Constantinople, received this 
week, is not of a kind to reassure the friends of peace. It 
is, in the first place, a disagreeable fact that the quarrel 
between Greece and Turkey has not already ended, for it 
suggests that the Great Powers are not as united as they 
appear to be. If they were, it is inconceivable that Greece 
with her limited resources, her reliance on the sympathies of 
the world, and her want of revenue, should not have yielded 
to a pressure before which the greatest country in Europe 
might honourably recede. The Greek Government may 
think their honour in the sight of their own people con- 
cerned in resistance to the Sultan, but with all Europe in 
league against them they may plead with justice that they 
submit, however unwillingly, to superior force. In the 
second place, the rising rumour of a conference is in itself 
disquieting. A conference is only thought of by practical 
statesmen when they see grave reason to apprehend that 
without unusual applications of diplomatic force hostilities 
are inevitable. No such assemblage is needful to coerce 
Greece, nor could such an assembly undertake to settle the 
grave problem called the ‘Eastern question,” which is really 
this—Can the Ottomans, and other Mussulmans in Europe, 
maintain their ascendancy over European Turkey? That 
can be settled only by a development of the different forces 
within the Turkish Empire, which it would be the one great 
object of a conference to prevent. And lastly, the tone of the 
belligerents immediately concerned indicates fixed, or at all 
events strong, determination. The expulsion of Greeks 
from Turkey is a very strong measure indeed, however 
leniently the order may be carried out; for the Greeks, 
besides being the chief traders in Turkey, are intimately 
mixed up with its fiscal system and the daily official life of 
its capital. No Sultan would harass them by even threaten- 
ing expulsion without very serious resolutions in his own 
mind. On the other hand, the tone of Athens is decidedly 
warlike ; the despatches of her Government are not apologies 
but excuses ; the Greek note of the 9th declares the rapture 
unjustifiable and provoked by Turkey; the Greek Premier 
pledges himself to make no concessions inconsistent with the 
national dignity ; and the Greek Chamber has voted a loan of 
1,000,000/ and a levy of volunteers. 

All this does not look like peace, and we greatly fear this 
country may soon find itself seriously called upon to deter- 
mine whether it will or will not take an active in a very 
grave gnd costly struggle, which may involve all Europe. Up 
to a cértain point, we presume, opinion will be unanimous. 
If it is possible to persuade the Powers to “make a ring” 
and allow Turkey and Greece to fight out their household 
quarrel as they best may, that course would in this country 
meet with very general approval. Greece, with her mountain 
ranges, her power of exciting insurrection, and her consider- 
able wealth outside Greece itself, is by no means 80 powerless 
as she looks ; while Tarkey, with her varied recruits, her need 
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of money for offensive operations, and her difficulties 
[in Ae 0 OE ae ee, means so strong 
as she appears. Neither Power could bring on a Sadowa, 
| and during the struggle the world would at least gain infor- 
mation indispensable to any lasting solution of the Eastern 
question—namely, the comparative force for war, for govern- 
ment, and for civilisation of the races perpetually, though 
silently, struggling for supremacy in Turkey. No treaty, no 
arrangement, no war even can be useful till this point is 
settled. Because it was @ot settled during the Crimean war, 
Europe has ever since been drifting about in search of an 
| Eastern policy in accord with facts, with the tendencies of 
| our time, and with the wishes of the strongest section of the 
Turkish people, whichever that may be. Till it is settled, 
‘every race will chafe and fret under the opposition of every 
‘other, until war in the East will be as now a contingent 
calamity, against which Europe will always feel itself bound 
to provide. Civil war in any region is a great evil, but it is 
{| 20 more our business to prevent that evil in Turkey than in 
| the United States, and it is only by civil war, fairly fought out, 
1 that the Turkish question can ever be made ripe for settlement. 
| If therefore the Powers will consent to confine the struggle to 
| its natural limits—namely, Turkey as she was before Greeee 
|| received her independence, this country would we believe 
1| resolve to look on, and abstain from interference. 


But then, is this in truth the question on which Mr Glad- 
| stone’s Ministry have to decide? We fear that it is not, but 
| another one—Whether they wil! remain passive if other Powers 
| come into the field—if “ the ring,” to use our vulgar illustration, 
'should be broken. The apprehension of thoughtful men is 
| that for reasons not worth discussing at length Russia may 
aid Greece, that Prussia not to lose a great and needful 
ally will back her, and that Austria and France will in that 
| case support the Turkish claims. In that case also would it 
be prudent, or indeed possible, for the Ministry still to keep 
aloof from the contest? About the possibility of such a 
| course we will say nothing, because we know and can know 
'nothing. The complications arising out of a great war are so 
numerous and so great that to affirm the power of any State 
to keep absolutely clear of all which may arise would be in- 
judicious in the extreme. Egypt might be threatened, or the 
rights of neutrals violated, or a hundred things might occur 
to influence the public mind, till statesmen would no longer 
hold the reins. Bui the prudence of such a course is beyond 
all question. This country has no overwhelming interest in 
the Ottoman rule, and no sympathy with Ottoman domination, 
while our highest national interest in the Turkish Empire is 
| that Egypt shall not pass into any hands but our own. If 
| Egypt is threatened, we can interfere for a definite cause and 
| with an intelligible policy. There is no reason to believe that 
such a war would be short, or that Turkey would conquer 
| Greece assisted by Russia very rapidly, or that Russia would 
be able with Austria by her side to seize either Constantinople 
or the mouths of the Danube—the latter a question for 
Hungary rather than for us. On the other hand, it is nearly cer- 
tain that the war either at first or after no long delay will lead to 
a collision between France and Prussia, in which if France is to 
be our ally in the East we must take our share. Is this 
|eountry prepared to excite the permanent hostility of 
Germany by armed resistance to her unity, which, as Lord 
Stanley truly affirmed, our people on the whole distinctly 
desire? We are wholly unable to believe it, or to credit that 
| Lord Clarendon, despite his Austrian sympathies, could lend 
| himself to a policy so disastrous. Germany is our natural 
ally in Europe, and a direct declaration of war against her 
in the interest of France would raise a fever of indignation in 
this country which would upset any Ministry. Yet to ally 
ourselves with France for another Crimean War is sooner or 
later, and probably very soon, to be engaged in the very 
struggle which, were it openly announced, we should so 
decisively reject.. This journal is not given to talk loosely 
about possible intrigues, or repeat the gossip which floats 
about embassies, gossip almost invariably ill-founded ; but it 
is impossible to avoid a suspicion that Austria and France are 
beginning this war in the East rather than the West in the 
very hope of thereby compelling England to take part in a 
struggle from which she would otherwise stand carefully aloof, 
|to make us, in spite of ourselves, members of the league 

against new Germany. Even if the Eastern question were 

more dangerous than it is, such a risk ought to make 

us pause; but as facts are there will be nothing what- 
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ever to repay us for an exertion which must be 
much greater than any we made in the Crimean War. We 
have never been extreme advocates of non-intervention, a 
doctrine usually impracticable and often immoral; but in 
this instance at all events the policy of Great Britain is to 
allow the Continent to settle its great quarrel for itself, and 
guard only the few interests which statesmen on both sides 
believe to be imperative. 








THE REAL FEASIBILITY OF ASSIMILATING THE 
ENGLISH AND THE AMERICAN CURRENCIES. 
We last week said that nothing can exceed the ingenuity of 
the “ 10-franc ” scheme for international money ; that it is 
more original than any other scheme ; that it promises more 
than any other scheme. But we fear that in practice there 
are too many objections to it. A responsible Minister would 
hardly face Parliament with it. 

First. It would alter the penny, and the penny is the unit 
of small payments, The indistinct manner in which this 
grave objection has been understood by some accomplished 
supporters of the plan is remarkable, Thus Mr Leone Levi, 
on examination before the Commission, gave Lord Halifax, 
the chairman, these answers :— 

“ 376. Do you think that such a complete revolution in 
“ the coinage as that would be well received in this country % 
“ —The penny would remain, and we must remember that |/ 
“when the discussion was carried on about the pound and 
“mil scheme, a very large and preponderating number of 
“‘ persons were in favour of the maintenance of the penny 
“above the sovereign, and more especially of the ten- 
“penny scheme. The difference between the tenpenny 
“ scheme formerly advocated and my proposal is, that with 
“mine you have a gold and international unit as the basis, 
“ whilst formerly that plan seemed to imply a silver unit, 
“ without introducing any uniformity with the coins of other 
* countries. 

“377. Would not the penny be altered too?—Not in 
“ reality, because the present penny is really worth 10 cen- |} 
“ times. 

. a One hundred pence are worth 8s 4d !—Yes, nomi- |} 
* nally, 

“ 379. For that you would pay only 8s ?—Yes, 

“ 380. There is therefore a difference of 4 per cent. ?— || 
“ Yes, the 25th part of every penny. What is contemplated |} 
“isa unit of 100 pence; the relation it would bear to the 
“ present coin would of course be different. 

“ 381. Your 10-franc piece would be 100 pence ?—Yes, |} 
“ that is the basis. 

“ 382. The 10-frane piece is equal to 8s?—Yes, with the 
** present penny. 

“ 383, After the change ?—No ; then it will be worth 100 
“ pence. I allow that there is some difficulty in this manner, |} 
“ arising from the slight change in the value of the penny, 
but the new 10-franc piece for the present should be issued 


“as a token only. I consider it far easier to make that change 


“ in the penny than in the sovereign, which is the standard. 

“ 384. I understood you to say that the penny would not 
“be changed; would it not be changed ?—Not in respect to 
“ its intrinsic value. In its relation to the present coinage it 
“‘ would have to be. You could take the same penny as exists 
“now, and count it at the rate of 100 to the 10 francs, be- 
“ cause it is not worth more. 

“385. Of course its intrinsic value is much below that? 
« —Yes ; that is what I mean. 

“ 386. But the value for which the penny is current would 
“ be reduced ?——Yes.” 

The truth obviously is, that all penny incomes would be 


| taxed nearly 10d in the £, and the owners would ask for 
| compensation, and must have compensation. 


An income 
tax so special and so sudden would not be borne silently. 
The owners of bridge tolls aud ferries are not the main 
people; the whole system of railway carriage is based on 
penny charges. For example, the following are passenger 


charges :— 
First Class. Second Class. Third Class. 
an s 4d s d 
London to Birkenhead ............ BB 6 sesees Sb: Me lew 16 14 
Birdbrook ..........++ | ae reser RO:  resesee 13 2 
Beechington ......... aD D * vases ih, Br 5 10 
Bishopstoke............ BE RS raise RO. So. dae. 6 1 
Bishopstone..........+ 14... 0 scovse Td Bs divees 4 9 
Bishop Stortford...... Fy Wr akaaed OB ciinege 2 8 
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Again, the following rates are charged on} a main line in| the old mode, and they would be quite at sea if they had to 
Ireland, which is only an average specimen :— reckon in a new mode. The anxious country shopkeepers would 
Rates CHARGED, be frantic, and the careless would be insolvent. 




















d . These are objections from “below” as it were—from the 
2 Drink wv, PPE APTN | world of small transactions, But there would be also great 
B. Salt provisions..........c.sscscessessseees 1 _ objection to the “10-franc” plan from “above” —from the world 
‘ retake ibis cdandéuns oidespleny chi . ~ of great transactions. It would be said for our purposes—‘ The 
5 ee porohememynne-oebihtes 1 72 “ movement is a retrograde movement. We have a unit, the 
MMINIIIR <orccesccskeosscccsonteetoeedeuseecs - “ sovereign, well suited to large business, and you wish us to go 
7. Bale goods, including wool ............ 2 cee ‘“‘ back and take less than half that unit. We now reckon in 20s 
8. {Orin tiles, slates, stone ............ 0; — “ pieces, you want us to reckon in 8s pieces.” 
eee Sates ipesasaerar serene 7 8 For these reasons we fear we must reject the 10-franc plan. 
%. } Iron agricultural elas. 4 nr No scheme can be more ingenious; none more interesting. 
DU NIND © cairo ceseidiceelbecedvcbesssbinncees 1 —_ Everyone who has dwelt on the subject must have a par- 
1}, Coal and Coke ..........seseeeeeeeeees 3d tol = tiality for it. But we do not know how to face its practical 


These charges are often the highest the company can by 


difficulties ; with our present education and our present 
law make. Any Minister who shall undertake to adjust them 


trading habits, we think they are invincible. 


to a currency not expressible in pennies will have a hard 
task before him. 


Secondly. A change to the French system of reckoning is a 
change that must be made at once. There can be no transi- 
tion state; the two systems of reckoning cannot be used 
together. Neither pound, shilling, nor penny would have an 
exact equivalent in the new coinage or the new money 
of account. On a given day we must all take to francs, and 
abandon shillings. 

Some imagine that this interval can be bridged over 

the issue of an introductory coin; it is suggested 
“that a gold coin of the value of 10 francs (which is 
“of less value than 8s by about three-fourths) should be 
“ struck and issued as a token coin for 8s, and be made legal 
“tender up to 4/.” But no one would count or reckon in 
such a coin; no one would cash accounts in 8s-pieces; 
no one would quote prices in them; no one think in them. 
We have had for years the florin as an “ introductory coinage” 
to the “ Pound and Mil” scheme of decimals, but we are not 
nearer that scheme. No one writes in “ florins,” or talks in 
* florins.” They are pieces of 2s and 24d, and they are no more. 
The 8s token would be equally neglected in thought, and 
equally useless as an introduction. 

In the present state of the education of Englishmen the 
transition state is most important. In better educated parts 
of the world—in North Germany for example—it is very 
likely that a sudden change in the modes of reckoning could 
be effected, but it is not so here. A great deal of counting 
both on paper and in the head is done by very illiterate 
people; especially by women who can do things “‘ their own 
“ way” very well, though they cannot explain what that way 
is, and though very often it is not easy to tell. Many a 
‘common tradesman who now keeps or half keeps books in our 
'present money, could not keep them at all if he were obliged 
to keep them in anyother money. He would get “‘ bothered.” 
Pence, shillings, and sovereigns seem to him indispensable, and 
without them he cannot get on. 

The change of bookkeeping would be a greater difficulty, 
because it would be coincident with a great change in prices. 
Almost all prices are expressed in pennies or fractions of a 
penny. Take the following list almost at random from our 
usual “ price current :”— 















Hikes. s d s a 
Ox and Cow—B. A. and Monte Video, dry ...... per lb 0 @010 
Do, and Rio Grande, salted ...............ccccesseeeeeees 0 st 0 

12s ccivcscperevicbsbibinonsaubsiands visit 07 O89 
AL Jo Liss. scincds bake cdindidesdiaeadelibiiniaicads «eas 0 5 0 7 
IND. vussidassdacoysodencrambarstesecsacasoets 0 6 O a 
CTT MEUM... ...,.cconrsccecscapsneesenseccarcoosie eS. 5 0 10 
EINE viivaveetcnccvancenstisnososcaccsustesiabecen 0 7 0 9 
0 3 0 6 
0 33 0 5% 
0 8 O 44 

0 6 A oS 
0 8 010} 

6 12 90 

1 9 11 

6 8 1 

0 a. 

4 8 8 

6 8 0 


But none of these objections apply to the plan for a single 
currency which we might at once use, and the United States 
might at once use, and whick Germany might soon join. 
That plan is to make the £ a 1,000 farthings, instead of 960, 
and its scale would run thus in our present money :— 


£sd 
MEME Dyin sublasivastinsginkicstsvhedensssttonebaie 1 010 
Wa’ catecactesbéssaghhenbeatabsaieldvessoucetevsars 021 
malhh = abiesie st bhacovbbnedtuieccpusncniiddeciasidheanibs 0 0 2 
Seals iihiadeddhnsliiilla a benitighapichini tiiibtiin atin 0 0 of 


Every sum in the old currency would be exactly repre- 
sentable in the new. There would be no difficulty in penny 
bridge or ferry tolls. The penny might continue to subsist 
as a coin, though it would not be a part of the decimal scale, 
just as the sou exists in France and is the basis of a countless 
dealings, though it is neither the tenth nor the hundredth 
of afranc. It could at once be written in the new money of ac- 
count, just as the sou can be at once written in the present 
French money. All common dealings, all common quotations 
of prices, could go on just as well in pennies after the change 
as before; in prices there need be no change whatever ; the 
new and the old would be exactly equivalent ; they might be 
written differently on paper, but they would be the same 
number of pence and farthings. 

What coins should be issued under the new system, and 
which of our present silver coins called in, would be a matter 
for very careful reflection ; but whatever coins were selected, 
accounts might be kept for an indefinite time as now. If- 
there were a piece of 2s 1d for example, those who chose 
might deal with it as they now deal with the present half- 
crown ; they might write it as 2s 1d in their accounts, with 
£ sd as at present. The main difference would be that 
they would write the new principal coin, the universal as 
we might call it, 1/ 0s 10d. Anyone could learn it in a 
day, however ignorant and however stupid. 

Again, no matter which of our coins were kept, it could 
be written at once in the new coinage. They are all mul- 
tiples of the farthing, and whatever is a multiple of the 
farthing can at once go down on paper in the new currency. 

The rules of reduction between the old and new systems of 
account would be the simplest possible. To turn the old cur- 
rency into the new, the rule would be—Convert the sum given 
into farthings, put the decimal- point after the third place 
from the right, and the result is the sum in the new cur- 
rency—thus, 185/ 9s 43d. 

ote 

185 9 4% 
20 
3709 
12 








178.051 
One figure less to write than our present currency. To change 
the new currency into the old the rule would be—*“ Treat the 
“entire sum as farthings, and divide by 4, 12, and 20 as 
“ usual.” To change 97°311 of new currency we should only 
proceed— 
4) 97811 


These prices must be all changed, and most others too at 
the same moment. One would be changed to the advantage 
of the seller, another to his disadvantage. And just then the 
retail sellers of the country would be required to adopt a new 
mode of account keeping. It would not be easy to many to 
‘now if they were gaining or losing, even if they reckoned in 


pe 
— 





12) 24327 3 
20)2027 8 





£101 7 33 
Again more figures to write than the new currency. 
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The new unit is so near the value of the old sovereign that 
it is impossible to say whether it is better or worse as a unit; 
and the trouble of adding 10d to every £ in old accounts 
is not very arduous, besides that it would be facilitated by 
handy tables. 

The Americans would have just the same facilities at the 
change, subject to the minute change to bring the value of 
the dollar to the Congress value of 4s 2d. All their coins— 
their half eagle, their dollar, their cent.—would be exactly 
expressible in the new coinage. Their half eagle—their 
5-dollar—would be the unit. They could keep their books as 
now, and they could reckon as now if they liked, and they 
could change at once, and on the instant adopt the new plan if 
they thought that more pleasant. Each American could judge 
for himself. 

The real objection is that after all this plan does not com- 
bine; it leaves us with two monies; but if all the nations of the 
world gradually joined either the Latin coinage league or the 
Teutonic coinage league, trade would be very easy ; and the 
amalgamation of these two might be left to a future and more 
educated age. 





THE SOLID WORK WHICH IS BEFORE THE NEW 
MINISTRY. 
I. 
Resomine the discussion from the point where we left it last 
week we arrive at the third group of subjects—namely, such 
as relate to Education and to Endowments held by Universities 
and Schools. 

Mr Forster is officially responsible for the Educational 
policy of the New Government. He has energy enough, but 
perhaps more frequently of a rough than effective description. 
The task before him will require all the force he can apply to 
it; but policy, discretion, and that most incisive of all forms of 
pressure, special knowledge of the untenable points of an 
opponent, are quite as indispensable, and Mr Forster will 
succeed or fail according to the degree in which he manifests 
these rarer qualities. The Education of the Poorer Classes is 
to be best promoted under existing circumstances by three 
chief methods, viz.—(a) such a real enforcement of the 
Conscience Clause as will render existing denominational 
schools open to the largest number of pupils ; (0) still further 
extension of the process of paying only according to results ; 
and (c) still further extension—especially to agriculture—of 
the scheme of the Factory Acts, under which a certain 
amount of teaching becomes indispensable to the employment 
of young persons before a certain age. It is clear also that 
a permissive Act should be passed, under which Localities 
may, if they please, adopt the plan of a School Rate ad- 
ministered by a School Committee. 

Discussion, long continued, has cleared the subject of 
Popular Edneation of the greater difficulties,—but discussion 
is only just about to commence in earnest on the question of 
Endowments existing at the Universities and all over the 
country for Educational objects. The annual amount of 
these endowments in England and Wales belonging to 
Grammar Schools is about 200,000/ a year; the annual 
amount belonging to Oxford and Oambridge in one form 
or another is nearly 400,000. In the case of the Grammar 
Schools, we know that seventy or eighty per cent. of the fund 
is not only wasted but, in many cases, is so applied as to be a 
positive hindrance to education of any sort. In the instance 
of the two Universities, we also know tbat the actual results are 
absurdly and disgracefully below those which the money and 
machinery ought to produce. There are two principles ap- 
plicable to Educational Endowments which, if vigorously 
enforced, will carry us a long way towards a removal of the 
existing evils—first, it should be a rule of law that all Edu- 
cational Endowments (we say nothing at present of other 
Endowments) are to be held subject to the constant revision 


| of the State, without reference to the Wills of Founders ex- 


——_— 


cept during (say) the first forty years after their decease; and 
second, that the annual proceeds of the Endowments are to be 
distributed in payment for results, as ascertained by Public 
Inspectors—and not, as at present, in the maintenance of 
freehold incumbencies, the holders of which are practically 
beyond reach. These two rules are every way as applicable 
to Oxford and Cambridge as to Dulwich or Tunbridge. The 
vice and weakness of University reform so far has been its 
te nde:ness towards the Wills of Founders who died hundreds 
of years ago, and towards the self-elected administrators of 


the several Colleges. It is not to be imagined that any man, 


having reasonable ideas of earnest work, would tolerate for a 


moment the appropriation of something like 80,000/ a year. 


at Oxford and Cambridge, for the maintenance of Heads of 
Colleges who positively contribute nothing to the advance. 


ment of Knowledge and in many cases are notorious centres of |} 


obstruction. We shall see-to what distance Mr Forster ig 
prepared to advance in the new and, we admit, difficult path 
of Endowment regulation, and still more emphatically En- 
dowment resuscitation. 

Under the fourth division are comprehended measures for 
giving effect to proposals for Social Improvement—such ag 


better and more elastic schemes of Local Taxation and Local: 


Government, and especially better Local Government of the 


Metropolis. On a former occasion we noticed a suggestion’ 


that the Assessed Taxes might be surrendered to Local ‘autho. 


rities, and they might well be replaced in the national 
account by an increased succession Duty on Real Property, 


Discussions on the Poor Law have already made manifest that 
in this old, artificial society, largely complicated as it is by 
fluctuations of trade, we must in future separate, not only 
theoretically but in legislation, the claimants for relief into 
the three well-defined ranks of (a) the sick, imbecile, and 
insane ; (b) the sufferers for periods longer or shorter from 
vicissitudes in trade, descending on particular occupations and 
districts ; and (c) those dependents on public charity who by 
natural incapacity, by drunkenness, loss of friends, and that 
moral helplessness which comes of long privation and 
disappointment, are unable to take care of themselves, For 
the first and third of these ranks the Poor Law as lately 
amended does or will provide. For the second rank—the 
casual and temporary claimants—a new mode of treatment 
might perhaps be devised and set up on the model of the 
Lancashire Distress Fund. 

Mr Torrens’s Act of this year will do a little towards per- 
haps the most urgent of social ameliorations—namely, the 
imprcvement of Artisans’ Dwellings. But the time has come 
when more active steps are possible. In addition to the 
Royal Commissions already sitting on Water Supply, Sewage 
Application, Pollution of Rivers, and Coal Resources, let there 
be at once a competent Commission to collect facts relating 
to the actual results of the numerous efforts of late years to 
improve the poorer dwellings in towns and villages. We 
shall obtain in this manner a reliable statement of what has 
been and of what remains to be done—and such a statement 
will then be available for the first time. On several former 
occasions the Exchequer Loan Commission have advanced 
money for Drainage improvement ; and there seems to be ample 
reason for applying the same policy, under proper limitation, 
to lending a portion of the cost of improving noisome regions 
from which nothing but crime, pestilence, and depravity can 
possibly proceed. 

We arrive now at the last of our divisions—that is to say— 
reforms required in the machinery of State Administration. 
No ttme can be more fitting for a review of the machinery of 
the State Offices than the assembling of a Parliament elected 
by an enlarged suffrage. The nt distribution of offices 
and duties has been accidental. The Tudor Sovereigns made 
large use of their Privy Council, and when our Liturgy was 
compiled there was substantial reason for petitioning for 
“grace, wisdom, and understanding”’ for the high personages 
who were “Lords of the Council.” But the Council and its 
Committees for Education, for Trade and Colonies, and the 
like, are utterly out of accord with the requirements of the 
present time. The reform which has become necessary # 
the creation of three or four new Ministries, and & 
redistribution of work among the several chief members. 
It is admitted for example on all hands that there must be & 
Ministry of Education, and the best form would be to havea 
first and second Minister of that Department. It is also con- 
ceded that there must be a Ministry of Justice and Legisla- 
tion, and that Ministry also should be represented in Parliament 
by two Chiefs—so that there may be no excuse for slovenly com- 
trol. A Ministry of Justice will enable Parliament to put am 
end io the present excessive emoluments of the Attorney 
and Solicitor General. These officers now derive sev 
thousands a year from fees on Patents, and perform no or 
responding duties. This is a flagrant abuse and scandal. 
professional advantages of being the legal advisers of the 
Government are in themselves almost sufficient to secure the 
best services. In like manner, the Board of Trade requires # 
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\i all subjects of Local Dues 


|iand Telegraphs 
\\ the Board of Trade, and the obsolete office of Postmaster- 
\| General abolished, To meet these requirements the Presidency 
1 of the Board of Trade should become a Cabinet Office of the 
}\ first rank and emolument—the Vice-Presidency an office of 
|| the second rank—and the Parliamentary Secretaryship of the 
| Board an office of the same calibre as the Financial Secre- 
\\taryship of the Treasury. To meet these enlargements in 
}| one direction there may well be an abolition of the exploded 
|] office of Chancellor of the Duchy of Lancaster, of the sinecure 
|| office of Lord President of the Council, and of the merely 
ornamental office of Lord Privy Seal. 


‘}) or a new Lord Obief Justice. 
|| Lords as a final Court of Appeal is at an end. 
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y cast upon it, and no sufficient Parliamentary force is 
ided. Itis probable that the whole of the mere revenue 


ahi work of the Board of Oustoms might be handed over to the 
~ |) Board of Inland Revenue, and that the Board of Trade might 


assume all the rest. To the same Board should be referred 
and Taxation now  sup- 
posed to belong to the Home office. The Post Office 


should be put under the control of 


The creation of a Ministry of Justice, and the establish- 


| ment of a Supreme Court of Appeal, would get rid of the 


medieval superstition of providing a new Lord Chancellor at 
each change of Ministry. It would be just as reasonable to 
provide on each such occasion a new Archbishop of Canterbury, 
The competence of the House of 
We have 
had quite enough of the tyranny and absurdity of the practice 
of perpetually pitchforking lawyers more or less obscure into 
the Peerage, in order to provide party chiefs for Judicial offices 
which in themselves sustain nothing but discredit from such 
visitations of political accident. We say nothing at present 
of larger reforms of the House of Lords. But two changes 
may be safely set down as inevitable before many years are 
over—and these are the exclusion of the Bishops, and the 
admission in some form of life members either created by the 
Orown or sitting as do the Judges ex officio. 


THE DIFFICULTIES OF AMERIOAN FINANCE. 
THE most prominent fact in the financial news from America 
is the President’s astonishing proposal to pay off the debt and 
interest, by paying the interest alone for sixteen years and a 
half. Although President Johnson is really “nobody,” 
people cannot help paying some regard to his office ; and the 
proposition and the treatment it has received are thus 
apt to withdraw attention from other points. Yet there 
is plainly no litile to interest us in the state of American 
finance, and the questions it must raise for the American people 
to solve. By an Act of Congress of last year adopted against 
the open remonstrance of the Secretary of the Treasury, a 
large part of the internal revenue was sacrificed. No actual 
deficit has yet resulted ; but the process of diminishing debt 
is at least arrested, and a deficit is threatened unless prompt 
measures are taken to prevent it. This is a great change 
from the expectations with which the finance of the Union 
was looked at immediately after the war, and is of far more 
importance as a fact than the President’s proposal. That 

itself, and any others made, can hardly be appreciated, 
unless the situation is und :rstood. 

The first question is the actual issue of the last financial 
year, ending 30th June, 1868. We have said that there is 
yet no deficit, and there is even a surplus cf upwards of four 
millions sterling. The following are the figures, converting 
the dollar throughout at 3s, as we have done in former 
articles :— - 

£ 


60,843,000 


56,601,000 


4,242,000 


ean Surplus 
os This is a very fair surplus, though it is obviousiy not enough 


to compensate a heavy pressure of taxation, borne in time of 
peace, for the purpose of paying off debt. At this rate it 
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would take a very long time indeed before the American 
debt was discharged. 

But the real situation of American finance is not so good 
as this. The law which diminished the resvurces of the 
Treasury was not passed till the 31st of last March. Its 
effect will be seen only this year. What that effect is may 


be gathered from the Secretary’s estimate for the year end- | 


ing 30th June, 1869, based upon the actual return of the 
first quarter. 


He got, in 1867-68, as in the above statement 
He now expects to receive according to existing laws 


9,634,000 
The difference is 9,634,009/, by which this year’s revenue 


will be less than the last if no change is made. It is trae 
that the Secretary expects a small surplus, but he gets it by 
estimating the ceekelinand at 50,422,000/, which of course 
is a mere hypothesis of his own. The sum actually spent in 
the first quarter of the year was 15,772,000, and if the re- 
maining quarters arein proportion the total will be 63,000,000/. 
On a revenue of 51,000,000/, this shows a probable deficit 
of about 12,000,000/—rather a formidable affair. Even if 
the actual expenditure of last year—56,601,000/—is not 
exceeded, the deficit will be five and a half millions. 

The situation is made still plainer if we observe, as the 
Secretary enables us to do, the rapid diminution in the great 
branch of receipt—the internal revenue—since the close of 
the war. The following are the figures :— 


Year ending June 30, 1866 
_ 186 
_ _ 1869, part estimate .., 20,810,000 

These figures prove that the great scheme of internal taxation 
on which turned the whole plan of raising a gigantic revenue 
in peace time, and so discharging the war burden, has broken 
down. The descent from 46,000,000: to 20,000,000/ in 
three years is very great, and upsets every calculation. 
Partly there is a great difficulty in the collection, and the 


( complaints of the department are very loud; but partly also, 


as by the measure of last year, the American people have 
deliberately thrown off the pressure of war taxation where 
it pinched most. The experiment, so far as it has gone, is 
not so favourable to a democratic community as there was a 
chance it might be. That pride and sensitiveness to national 
honour for which people were disposed to give the Americans 
credit, has not been so overruling an influence after 
all. And the prospect is serious, because the pressure 
of the remaining taxes is still severe, although the impatience 
of taxation has already diminished the sources of revenue 
more than can safely be done if the country is to pay its way. 
In another respect, the experiment has been disappointing so 
far to those who trusted not only to the democra.ic temper in 
the Americans, but to the exceptional favourableness of the field 
for industry which America presents. The yield of the Ous- 
toms has been stationary as the figures show :— 


Year ending June 30, 1866 ........ccsesseeeeeee 
_ 1867 


1869, part estimate ... 
This is not the statement of a progressive country— 
still less of a country exceptionally progressive. Pro- 
bably the imereasing skill of smugglers keeps the 
revenue down and hides the real progress made—the 
tariff likewise growing more and more prohibitive ; but there 
is also great depression, as the complaints about ship building 
and other trades prove. Whatever view is taken—whether 
the country is standing still or a vicious tariff kills the 
revenue—we have here a proof of the inability of the Ameri- 
cans, in spite of many unusual circumstances in their favour, 
to eseape the consequences of neglecting good finance and 
good political economy. American experience has been rather 
a better illustration of economical truth than was expected. 
What is the remedy for these difficulties of American 
finance? And how is it to be applied? On the latter ques- 
tion, we need add nothing to what we have formerly pointed 
out. There is a great difficulty in America in the way of doing 
anything through the awkwardness of the relations between 
the Executive and the Legislature. As happened last year, the 
Finance Minister may be deprived of much necessary income 
by the independent action of a Legislature with which he 
cannot directly communicate. He is not even responsible 
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for making both ends meet—only for administering the acts 
of Congress. In effect no one is really responsible in America. 
When remedies are suggested therefore, however good 
they may be, one must always remember the extraordinary 
deficiency of the means to enforce them. What Mr McOulloch 
does suggest is for the most part American industry 
suffers because of an irredeemable currency, which causes fluc- 
tuation in prices and consequent uncertainty in performing 
contracts. As prosperity is essential to an elastic revenue he 
wishes to get rid of this irredeemable currency, suggesting 
last year as the most approved way of doing so the contraction 
of the currency till it equals gold in value. That suggestion 
was scouted, and his idea now is to make contracts to pay in 
coin, as well as “in lawful money of the United States” per- 
missible. In practice it is hoped this would lead to the aban- 
donment of irredeemable paper—people preferring to contract 
in a medium of certain value. Another suggestion of the 
Secretary is equally sensible. The interest of the debt is out 
of all proportion excessive when the position and resources of 
the State are considered. It would be a great gain to pay less, 
but the United States is in bad credit, mainly through fear 
of repudiation, especially through the fear that the principal 
of certain debts will be paid off in depreciated currency. Put 
an end then to all doubts, the Secretary says, by a declaration 
of the Legislature, that the principal shall be paid in “ that 
“ currency which is alone recognised as money in the dealings 
“of nation with nation.” Whatever may be the legal rights 
of the matter this would certainly be the cheapest—therefore 
the best—plan, short of downright repudiation. It is the 
height of folly to go on paying a burdensome interest for 
seventeen years for the sake of paying off a smaller sum in 
principal at the end of that time, maintaining for that pur- 
| pose an irredeemable currency which it is desirable on inde- 
pendent grounds to get rid of. But good as these suggestions 





system. Mr McCulloch however proposes to retain the pre- 
| sent system, only timidly suggesting a revision and reduction 
| of the Customs, and proposing to restore the tax on manufac- 
| tures abolished last year, and to impose an increased and 
| uniform tax on sales. This is not to meet the evil with suffi- 
cient vigour if it would not rather aggravate the pressure on 
trade. Of course America may get so much richer in spite of 
every burden that the present system—at least as alleviated 
in the way suggested—may be borne, but there is some 
danger that she will not do so quick enough. What then is 
to happen with the present system, continuing, the expenditure 
of the country hardly met, and the impatience of taxation 
|increasing—a position of affairs which seems probable 
enough ? 





We fear there is much danger that the alternative of repu- 
| diation in some shape or other may come to be entertained 
more seriously than loyal Americans or the friends of America 
abroad can wish. If the present system of taxation is so 
strongly supported that it cannot be changed, and all the 
revenue now raised is needed, what course but repudiation 
| can be suggested? In these circumstances the proposition 
of the President, though it has been received with ridicule 
and indignation, is sure to work a good deal of mischief. His 
arguments are especially mischievous. To direct attention 
to the circumstances under which high rates of interest were 
agreed to, to dwell on the huge profits of the capitalist who 
holds obligations for 300 and 400 per cent. more than the 
United States received, to represent America as paying tribute 
to the foreigner, and national debts as. characteristic of 
monarchies,—is just the way to make sore the victims of 
oppressive taxes whose ignorance prevents them from 
seeing what is the proper way to remove the oppression. 
|It is fortunate that President Johnson is so odious that 
anything coming from him is apt to be received with 
disfavour on that account; but the ideas are so naturally 
suggested by the circumstances to a people in the situation 
of the Americans, that we dare not place much hope in the 
discredit of the proposer. Even Mr McOulloch speaks 
| quite frankly of the people of the West being “ more sen- 
“sible of the burdens of Federal taxation than are those 
“ of the Eastern States,” because few bonds are held in the 
former. On the same principle the whole American people 





‘|; would be more “sensible of the burdens of taxation” if 


| their bonds were held abroad. All this talk is widely irre- 


VOR rr 

















THE ECONOMIST. 


| 


are, something more is needed. The problem is to raise a (THE PROPOSED OPENING-UP OF WESTERN CHINA’ 
large revenue with ease, and there is an obvious difficulty in | Ty hig speech at Manchester, a few weeks since, the Marquis of 
getting the people to submit to high taxation on the present | galisbury referring to the promotion of new railways in India 
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levant to the real points—the necessity of fulfilling obliga. 
tions in the spirit as well as the letter, the wisdom ¢ 
maintaining national credit and the like; and it introduce 
considerations perilous to honest judgment. We confess we 
are not quite reassured by the terms of the indignant reso.| 
lution which the House of Representatives passed in conse. 
quence of the President’s proposition‘ That all forms and} 
“ degrees of repudiation of the national indebtedness are] 
“* odious to the Tiietions people, and that under no circum-| 
“ stances will their representatives consent to offer the publi} 
“ creditor as full compensation a less amount of money than} 
“that which the Government contracted to pay him.” Of| 
course this knocks on the head any coarse scheme like} 
that of the President’s, but it does not settle the grave} 
doubt about the 5.20’s—the dispute as to what money,} 
whether coin or greenbacks, the principal is to be paid in,} 
though this is the one practical point on which foreign bond-| 
holders desire to be assured. The Americans have them-| 
selves to blame for the partial discredit of these securities so} 
long as they withhold an express declaration in favour of pay-} 
ment in gold, 

We do not say or hint that the Americans are likely} 
to yield to the temptation in their path. The best rei 
to the contrary will be given by a successful attempt to} 
amend the revenue laws, so as to relieve industry and com-| 
merce from their fetters, and raise a large part of the revenue 
from moderate duties on the principal articles of consumption, 
The beginning of free trade in this country was the 
desire of Sir Robert Peel to repair a failing revenue; the 
best hope for America, financially and economically, is that 
circumstances resembling our own before 1842 should at} 
length suggest a remedy which we have found so beneficial. | 
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added the phrase—and “countries adjacent toIndia.” As we) 
stated at the time he is supposed to have meant by this the pro-| 
posal for a railway in Burmah, which though under the Calcutta 
Government is not usually thought of as part of India—a} 
proposal deriving its chief importance from the fact that the 

railway will facilitate an extensive trade with China by an 
altogether new route. As the Indian Government has now 
taken up one of the numerous projects which have been put 

before it, and many authorities are agreed as to the great and 
immediate importance of the undertaking, it may not be amiss 

to look at the facts and see how far the expectations indulged 

in are well founded, and what difficulties are likely to be 

encountered in the work. To all appearance a policy is being} 
entered on which if it promises much is not without its perils, 
and the country should not be committed to it without under 
standing what is being done. 

It may be admitted that our possession of the Burmese 
coast must sooner or later have led to enterprises for making 
our possessions the thoroughfare of a commerce with Chins. | 
There has been a great trade that way in times past, a8 
indeed could hardly fail to be the case with a dominion like 
China, only separated from the sea by a few hundred miles, 
and that sea the Bay of Bengal on whose opposite shore is the 
great population of India only second to that of China. With 
anything like security for travellers and their goods, 
a very large trade was inevitable, in spite of all 
the disadvantages of land carriage over ordinary roads which 
seem to us so formidable. That there has been no trade oF 
very little since our possession of the coast is due simply t0 
the want of order in Burmah, and latterly also to the circun-| 
stance of Western China having been the scene of one of 
those civil wars peculiar to China, which sometimes continue} 
from generation to generation. But with our occupancy has} 
arisen the demand of a new community for commerce,—} 
a community as marked by eagerness and energy as the feeble) 
but civilised people who have allowed the commerce which} 
once existed to be broken up are marked by the opposite} 
qualities. Sooner or later, our impatience at the obstacles) 
which had been so lately interposed was certain to be excited. 
What we wish too is not merely the revival of ancient 
trade but very much more—we have more to give i} 
exchange, and we wish to purchase more from the people | 
Western China, to whom we have hitherto been almost] 
without access. There are fifty millions of people in Szechuet 
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5 and Yunnan and adjacent districts, whose nearest route to the 


sea is through our own territory, and who hardly deal with 
the Eastern ports of China at all; and the greater part of 


|| this region is an excellent tea district. Here was a new field 


for Manchester, and a new market in which to procure our 
tea; and either fact would have been a sufficient stimulus 
| to the efforts which are now bearing fruit. As we shall see, 
there are other reasons which have force at this time for 
ating the enterprise, but the above are on the surface 


1 and sufficiently account for what is happening. 


It is a different question whether the Indian Government are 
taking the most advisable steps to revive an oli trade or begin 
a new one, but they are at least doing enough to excite no 
little interest and bring them face to face with all the diffi- 
culties of the question. The way they propose to reach China 
is to ascend the great river of Burmah, the Irrawaddi, which 
is navigable from Rangoon, a port rapidly growing in import- 
ance, to Bamd, all but on the Frontier of Western China—a 
distance of about 800 miles. The advantages of such 
a route—although others may be preferable—are obvious. 
Much of the tea which reaches the Chinese ports passes 
over a longer river navigation than that between Rangoon 
and Bamd, while the land carriage to Bamd from a very 
wide district will be quite as little as the land carriage 
to the depéts in China, where tea is gathered for transport 
down the great rivers to the coast. The route besides 
has the advantage of being one formerly in use, —so late as 1855 
the Bamd trade was worth 500,000/ sterling per annum,—and 
merchants only need the assurance of protection to resume 
their old course. And this assurance the Indian Government 
has this year been seeking to give by the expedition of Captain 
Sladen. That officer was despatched last spring up the Irra- 
waddi to Bamé, and thence into Western China, both to nego- 
tiate with the rebels, who seem to have made good their re- 
sistance to the Imperial Government and to have esta- 

1 blished a regular Government, and to see what the 
country was like and how the roads could be improved. In 

|| this mission Captain Sladen, according to the official reports, 

| has been completely successful. The Panthay authorities, as 
the rebel chiefs are called, are most anxious to have the trade 
restored. They engage to keep secure the roads in their 
own territory, to fix the transit dues at a low rate, and to send 
areturn embassy to Rangoon “ to learn what the facilities 
“ will be for carrying on the trade, what the best place may 
“ be for the interchange of commodities, and what duties, &c., 
“ &., will be levied on either side.” So advanved are the 

jarrangements that the route, it is stated, was to be reopened 

| this very year by a caravan of 5,000 mules, which was to arrive 
at Bamo in December, or at latest in January. Although the 
expedition did not penetrate very far into the interior, they 
have likewise been able to bring back the most favourable 
accounts of the fertility and resources of the district. So far 
then all promises well. Merchants will be made sure of the 
protection and security from exaction which they desire. The 
minor difficulties were the action of certain hill tribes on the 
border between Burmah and China and the doubtful attitude 
of the Burmese Government, but the tribes of Khakyens have 
been gained over, though at the worst they can be easily over- 
awed, and the Burmese Government, with whatever reluctance 
and bad grace it may have done so, has seen fit to abandon 
its objections and co-operate in carrying out our objects. 

It is in connection with this trade route that the Indian 
Government are now encouraging the farther step to which Lord 

| Salisbury probably referred—namely, to make a railway from 
Rangoon to Prome, which is situated on the Irrawaddi near 
the frontier between British Burmah and the native State of 
that name. The length of the railway will be 160 miles; 
but it will materially shorten the route from Rangoon to 
Bamd by cutting off the circuitous navigation of the lower 
course of the river. Although causing an additional tran- 
shipment, this abridgment of distance and of time will, it is 
calculated, be no small gain; and there are other considera- 
tions in favour of the project. The construction will be very 
cheap, as the line will be traced along an enbankment which 
is ng formed to protect the cultivators and reclaim a large 
tract of rich land on the lower course of the Irrawaddi. The 
Province itself is of growing importance. According to a 
statement in the Friend of India, the line will pass near seven 
towns with a united population of 135,000. The population 
of Pegu, which was 184,000 ten years ago, is now 447,000, 
and the revenue has risen in proportion. British rule in short 
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is peopling the country, and apart from the promised trade 
with China there is the prospect of an ample return from the 
development of the district resources. 


So far we think the expectations indulged in are not un- 
reasonable, while the matter is of obvious practical interest 
to those engaged in trade with China or the export of British 
manufactures, of which the natives of Burmah already absorb 
a good deal—the whole trade of the British province being 
worth about ten millions perannum. Of less obvious practical 
consequence are some of the arguments by which the activity of |! 
the Indian Government has been encouraged, and which have 
actually influenced its conduct. One of these arguments was 
the fear of French competition by the Cambodia river, at the 
mouth of which river their settlement at Saigon is placed. 
The Cambodia like the Irrawaddi runs up into Weatern 
China, and as the French have also had an expe- 
dition to open up trade it was feared they would be 
before us. The action of the French certainly gave cause 
for some anxiety, but after the steps now taken at least there 
is little apparently to be feared. We have got by far the 
best route into Western China. Rangoon itself is a better 
port than Saigon, and the navigation to Europe much speedier ; 
the Irrawaddi again is shorter and more easily navigable than 
the Cambodia,—if indeed the obstacles on the Cambodia are 
not quite insuperable,—and the region it traverses is more 
civilised and settled ; and last of all, Bamd is more convenient 
than any point on the Cambodia for a large part of the district 
with which we propose to communicate. These are reasons for 
regarding the French as practically out of the field, until they 
take steps which will be very costly to counterbalance their 
natural disadvantages. Another argument, though it seems far 
enough fetched, has also been a good deal insisted upon. The 
opening of the Atlantic and Pacific railway will it is alleged 
attract the trade of China, and to compete successfully we 
must so improve our proposed communications as to make 
Rangoon the great port of the Chinese Empire. What the 
Indian Government are now doing is looked upon with favour 
as the beginning of such an enterprise. This argument is 
certainly exaggerated, but perhaps not wholly to be set aside. 
Even when the Atlantic and Pacific line is made it will 
furnish nothing more than a competing mail route between 
Europe and China, and will present less favourable conditions 
than the existing route for taking up the heavy traffic, as the 
railway journey across a Continent will be so much more 
expensive than a railway journey across Egypt. But the Atlantic 
and Pacific line will certainly shift the direction of a large part 
of the China trade, though it will not shift all. It will com- 
mand, without competition, the mail and passenger traffic be- 
tween China and the United States, and possibly all the heavy 
traffic of these two countries except as regards the cities and 
States of America on the Atlantic seaboard. It may be difficult 
to prevent this even by diverting the course of trade in China 
and converting Rangoon into a great emporium, but there is no 
other mode of doing so. 

A final argument urged is the extreme utility of having 
Western China opened up in the event of a great war. The 
navigation of the China seas is so intricate and by such, 
narrow channels as to be peculiarly favourable to privateers. 
Were Rangoon a large tea emporium all this intricate naviga- 
tion would be avoided, and our merchant fleets might baffle 
privateers by swiftly gaining the open sea. This again is a con- 
sideration which ought not to beentirely neglected. Not much 
may be possible now until the resources of the new route are 
developed and its advantages are felt, but a little experience 
of China on this new side may speedily change the aspect of 
the question. To substitute a through railway for the pro- 
posed mode of communication, to gain in this way the Yang- 
tse-Kiang river and so connect Rangoon with the whole 
internal communications of China, may not then seem ex- 
travagant or strange, and nothing more would be needed to 
gain for Rangoon the position which is dreamed for it. 

But what are the risks to be run? These may all be 
summed up in one word—the danger of annexation. The 
native State of Burmah which the proposed route will traverse 
and the States of Western China are in such a political con- 
dition that our “intimate relations” with them may slide 
easily into a ‘ Protectorate,” and a Protectorate into some- 
thing more. Although Burmah is in no wise a dependent 
State the Indian newspapers are already speaking of our 
quasi-Protectorate over it. The most delicate management 
will be required to mark out clearly our designs and reassure 
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our neighbours, without endangering the interests of our own 
traders and the settlements they may establish. Above all it 
will be a very ticklish matter to guarantee a railway through 
foreign territory, and though this will not be necessary for 
the ite pfoject any continuation of it must involve a trans- 
action of the kind. The interests at stake are such that the 
difficulties we believe should be faced, but these are undeniably 
serious. It is so far fortunate that wé have substantial 
Governments to deal with, willing for their own sakes to for- 
ward our schemes, and too sensible of our power to resort to 
the semi-barbarous modes of resistance, which have been 
among the provocations of Indian annexation. 

In explaining the general bearings of the question we have 
not thought it nesessary to discuss whether the course adopted 
by the Indian Government is the best for accomplishing the 
end in view. It has been necessary first of all to consider the 
reasons for doing &nything at all. But action of some sort 
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cultural wages can only rise if a different ratio can be estab. 
lished between the demand and supply of labour, between the 
number of labourers wanting employment, and the quantity of 
land and of capital which is to furnish them with employ. 
ment. 

In one instance indeed Canon Girdlestone appears sensible. 
of the truth, viz., where be promotes emigration from a, 
poorly-paying district to one in which wages are higher. Ip 
this case however he ought to remember that whatever ig 
gained by the emigrant is to a great degree obtained at the 
expense of the labourer previously settled, and thus exposed 
to be underbid by a foreign competitor. 


It is a very remarkable circumstance that in estimating the 
pecuniary condition of the agricultural labourer, the « ffect of 
the Poor Laws has, so far as the writer can discover, been 
thoroughly neglected and left altogether out of view. Yet it 
is perfectly certain that his ordinary wages, taking into view 
his whole life, are perceptibly, and indeed considerably, 
augmented from this source. The poor rates relieve him 
from certain charges which would otherwise necessarily fall 
upon him. Let us take the case of a typical agricultural 
household containing a man, his wife, and four children, and 
the practice of a district where the writer resides—this dis- 
trict being rich and by no means heavily pauperised. 

The labourer in case of illness may count first upon gra- 
tuitous medical attendance — medicine and certain food 
specially recommended by the medical officer, such as mutton, 
wine, and brandy. If the labourer himself be the invalid he 
will also receive a weekly allowance of bread and money, 
This is his position in youth and middle age; but when he 
becomes old and infirm he may expect to fall into the 
category of a regular out-door pauper, and will probably obtain 
a weekly allowance of 2s and a loaf, with a similar allow- 
ance for his wife sbould she be also infirm, and also what 































a matter for inquiry. There is at least one other competing 
project which has met with a good deal of favour, and which 
the Marquis of Salisbury, while at the India Office, pushed 
forward s stage or two. This is a project, supported for many 
| years by Captain Sprye, to carry a tramway from Rangoon in 
| a North-Easterly direction to Western China. By this means, 
. he urges, we should get the quickest possible communication 
| with the richest parts of the whole district we want to reach. 
| Whether this be so or not it would be premature to say, but 
| he stoppage midway last year of the survey which Lord 
| Salisbury ordered was very unadvisable. If a railway of five 
' or six hundred miles will connect Rangoon with a populous 
part of the interior of China, the project has apparently some 
| advantages over the longer line of communication by the Irra- 
| waddi, which after all only conducts to a depdt at some little 
| distance from the populous interior. Perhaps the districts 
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; may be worth cultivating independently, and both routes may 
| be needed to open-up China as it should be opened-up. In 
| any case there is a disadvantage in trusting only to the one 
| plan and refusing to inquire into the other. 
LL 
| ON THE EFFEOT OF POOR LAWS UPON 
AGRIOULTURAL WAGES. 
[communNiIcaTED. | 

A ereat deal has been said and written, and that for a long 
time past, upon the rate of agricultural wages,— ts sufficiency 
or insufficiency. Upon one point only both speakers und 
writers appear generally to be agreed. Almost all think that 
the work of labourers in husbandry in a large part of 
England is worse paid than ihe benevolent would wish, and 
that an increase in their earnings is greatly to be desired. In 
the progress of the discussions on this most important sub- 
ject, great difficulties have been experienced in arriving at 
a correct knowledge as to what these earnings really are. At 
any rate this much is certain, that they cannot be ascertained 
by taking alone the sum paid weekly at ordinary times and 
seasons for the most simple labour. In order to arrive at a 


| sptisfactory result we must also learn what is paid during 
| harvest, or for piece-work, or in the shape of potato ground ; 


what is given in beer or cider; to what extent the wife and 
children are employed, and what they receive either when 
working cn the land, or in some form of domestic manu- 
facture. The ordinary rent of cottages and of allotments, 
both often let at below a paying rent, and thus forming an 
addition to wages, will also have to be taken into account. 

Some persons, among whom that excellent gentleman, 
Canon Girdlestone, occupies a conspicuous place, have allowed 
their zeal to out-run their discretion, and have made the low 
rate of agricultural wages a matter of bitter reproach against 
other classes engaged in the business of agriculture ;—a feeling 
of hostility is thus displayed and excited, calculated rather 
to delay than to hasten a beneficial result upon which the 
well-being of so many of our countrymen depends, and the 
speedy attainment of which must appear so desirable to every 
rightly-constituted mind. These gentlemen appear to forget 
that wages are the result of a bargain in which one party 
strives to gain as much and the other to give as little as 
they can, and which in principle hardly differs from the mode 
in which the price of corn or of cattle is fixed every market 
day. 

They forget too that there is a natural rate of wages, viz., 
tbat rate at which the labourer will consent to marry and rear 
up a fresh class of labourers to succeed him; and that agri. 
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is called a medical ticket, which commands the attendance of 
the medical officer, without any special direction from the 
Board of Guardians for both. In certain cases the services of a 
nurse are also paid for. The workhouse is of course always 
open to the aged labourer, and within its walls he is supplied 
with lodging, clothing, and a dietary, such as he never evjoyed 
in his days of health. 

It might not be impossible to estimate with an approach to 
correctness the pecuniary value of the addition thus made 
from the poor rates to the ordinary income of the labourer. 
At any rate it must be considerable : quite enough if fairly 
estimated to add perceptibly to his ordinary wages, It must 
also be recollected that he is almost relieved in many cases, 
not merely from the charge of finding the means of support 
for himself and his immediate household, but from a species 
of charge which naturally accrues in countries where Poor 
Laws do not exist, viz., that of relieving infirm relatives, such 
as parents, brothers, or sisters. 

After what precedes, the reader will perhaps be as much 
astounded. as the writer at the extent to which benefit societies 
exist in the agricultural districts of England. Their bad con- 
dition and frequent insolvency may perhaps be traced ins 
great degree to the Poor Laws, but that they exist at all is a 
fact which reflects the highest credit on the labouring class. 

Up to this point we have been employed in considering the 
addition made from the rates to the ordinary earnings of the 
labourer, but we must now look at their effect in another 
point of view—that is, the extent to which they depress the 
natural rate of wages. 

Supposing the natural price of labour, in other words the 
normal condition of the labourer, his wants, tastes, and habits 
not to be lower without poor rates than with them, it is per 
fectly clear that the rate of wages would be higher did these 
laws not exist. In such a state of things, the labourer would 
be exposed to all the expenses that now fall upon him and to 
many besides now paid out of the rates. He would have to 
keep himself without the refuge of the workhouse if work was 
slack; to provide against sickness; to make provision for 
old age, and to have a little over in order to help connections 
and friends worse off than himself. Some help from the be- 
nevolence of the rich he would certainly receive in case 
extreme need, but upon this he would hardly reckon a8& 
secure and certain source of succour. ‘ 

It is probable indeed that the help of Poor Laws is over-dis- 
counted by the working class, and that without them wages 
would be r by the whole amount they now furnish a 
something more. The existing state of things tells with 
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special severity upon single men, upon those with few children, 
‘Band upon the dite of their class, who by superior industry 

pnd thrift are enabled to provide for their households without 
the aid of the union. The earnings of such men is without 
doubt diminished by the competition of the paupers, who can 
afford +o underwork them. 

If this be so, we may well think that the writers and 

ts who are always exclaiming against the cruelty of 

s of Guardians and who clamour for higher and mrs 
relief in favour of those whom they call the poor, are deeply 
injuring the whole class of labourers, and that the rate of 
wages, other things being equal, must fall with any large in- 
erease in the area and scale of relief. 

Some persons indeed, of whom the late Mr M., T. Sadler 
may be taken as a specimen, have maintained that large out- 
door relief. had a tendency to raise wages, inasmuch as 
labourers who were refused what they considered reasonable 

would throw themselves on the rates. 

t may be answered that if such persons were relieved 
without a severe self-acting test, or, in other words, if their 

ications were not refused, we should have to support a 
large portion of the population from the rates, and a species 
of communism would be created fatal to the industry and 
morality of the country. Much more might be said on this 
point, but it would carry us too far. 

It may here be asked—if what es be the ultimate 
view of the writer, does he not think Poor Laws a pernicious 
institution which ought to be abolished ? 

His reply is that firstly he considers their abolition im- 
possible. They are so thoroughly rooted in the habits 
and feelings of the nation that they could not be abolished 
without a social war. Secondly, that they may be safely 
maintained upon the principle contained in the Act of 1832, 
viz., the placing the pauper in a worse condition in his own 
opinion, and that of others, than the independent labourer, 
without creating an unmanageable amount of pauperism, while 
yet affording the assurance that, unless from an accident, 
nobody shall suffer the extremity of want. He must how- 
ever remark that recent changes in the law itself, in the 
spirit of its administration, and in the way in which it is 
commonly regarded, have greatly tended to foster pauperism 
and to discourage industry, honesty, and thrift. 








PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

European and North American.—Messrs J. 8. Morgan and Co. 
have announced that the eee due on Ist January next of 

|| the First Mortgage Sterling Bonds will be paid at their offices, 

| No. 22 Old Rroad street, on and after that date. 

\} Great Western of Canada.—A settlement of the debt due to 
the Government bas been proposed to the directors and provi- 
sionally accepted by them. 

setae District—The directors have been empowered to 
issue 1,500,000/ new capital at 80 per cent., such capital bearing 

a4 - cent. preference dividend, with participation in ordinary 
profits above 5 per cent. on ordinary stock. 

North British.—The Board propose that the deferred dividend 
warrants, which at 31st January, 1869, will amount to 670,000/, 
be exchanged for an equivalent amount of 4 per cent. debenture 
stock, redeemable at par before July, 1876; that the issue of 
the deferred dividend wa:rants be discontinued after the current 
half-year, and that the capital to pay off the outstanding debts 
and contingent liabilities be raised by the issue of debenture 
stock, bearing interest at the rate of 5 per cent. 

BANKS. 

Anglo-Hungarian.—An interim dividend of 63 10d per share 
has been announced. 

English and American —The voluntary liquidators have de- 
clared a further division of the capital of 1/ 10s per share, 
making, with the former distributions, 90 per cent. of the 
amount paid up on the shares. 

London and River Plate.—At the meeting a dividend and bonus, 

|| together of 1h yee cent. for the year, were declared. 

|| Notional of Scotland.—At the meeting the profits of the last 
Official year were declared at 135,345/, after providing for all 
debts. “The ordinary dividend of 12 per cent., payable without 
deduction of income tax, was declared, leaving 15,345! to be 
added to the rest. There was also declared a Tans of 2 per 
cent., or 20,000/, arising out of profits not included in the ordi- 
nary earnings, as above stated. The “rest,” after providing for 
the distribution, amounts to $10,225/. 

Oriental Commercial Bank, Limited.—A fifth dividend of 1s in 

is now payable. 

ANOE, OREDIT, AND DISCOUNT COMPANIES. 

Interwational Financial.—The society have notified that the 
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Master of the Rolls on Saturday last made the order for the re- | 
duction of the capital to 1,500,000/, divided into 150,000 shares 
of 10/ each, with 5! paid; and that although the order may per- 
haps not be drawn up before the holidays, and thus the actual 
‘gistration of the reductio o sag be Solages.s wae or two, the } 
enange may be considered complete. he capital previously 
ritood at 3,000,000/, in shares of 20! each, with 5/ paid. 
Overend, Gurney, and Co.—A criminal prosecution has been 
menced against the late board, and the Lord Mayor has 
granted the summonses. 
MISCELLANEOUS COMPANIES. 
Cape Copper.— The year’s report shows a profit of 24,6500. 
Irrigation of France.—At a recent meeting, the chairman ex- 
plained the reasons for the late 5/ call, and said that if the pro- 
prietors wished the board would resign. This offer was accepted, 
and Messrs T. Cave, M.P., A. Young, W. Morris, Edward 
Toorston, and T. Briggs, were requested to fill the vacancies and 
report to. a tuture meeting. 
London Jute Works.—Creditors must send particulars of claims 
to the liquidators by tne 1st January. 
Para Gas.—Half-year's dividend declared at the rate of 7} per 
cent., free of income tax. 
Val Toppa and Vallanzasca Gold Mining Companies.—Cr editors 
are required to send the particulars of their claims to the 
liquidators by the 11th of January. 






































Agriculture. 


PATERNAL LANDLORDISM. 
A sTRIK1Ne and painful illustration of the working of the yearly 
tenaney system among the little farmers, who are allowed to get 
into and to remain in oecupation of farms as mere rent-payers, 
and without any hope of improving their own condition, occurred 
the other day in the Birmingham Bankruptcy Court. Yet this 
system is alleged by its upholders to be beneficial te tenants, 
and to indicate the mutual confidence which is said to subsist 
between landlord and tenant! 

M. A. Shelton, an elderly widow, having become bankrupt, 
applied to pass her last examination and for an order of discharge. 
She was somewhat sharply examined by her assignee, who, 
as her and her late husband's attorney, had become her creditor, 
as to her disposal of some ewes and lambs, and some cows, 
which it appeared she had given to her children. We do 
not palliate the poor widow’s iniquity in giving away her stock 
whilst she had a debt unpaid, but the account she gave affords 
a somewhat unpleasant glimpse of the — system of land- 
lordism in the Midlands. Her husband had died some time ago, 
and since his death she had been struggling to maintain her 
family by the occupation of the farm. In reference to the ewes, 
she said, “ she ‘preserved’ fifteen ewes at the sale, because she 
wished to have a few ewes of her poor husband’s. She had to 
sell some of them afterwards. ‘ We were there forty-one 
years,’ she added, ‘and we did everything—buildings, gates, 
and everything on the farm; for it was like an unmbabited 
place when we went there; and we never got a fi for all 
we had done. My poor husband said on his dying bed, ‘ ] am 
sorry for you. I have been working all my lifetime for the Squire, 
not for you and my family.”’ Those were his dying words. The 
ewes were sold at the last sale she said. She had a great many 
expenses to meet. She had seven cows, and they were divided 
amongst her children. The cart-horsea were sold, except four, 
which she gave to her children.” 

We pass over the lawyer-assignee’s indignant remarks on 
this avowal, and come to the poor bankrupt’s further account of 
her troubles :—‘‘ Only six years ago all the land wanted draining, 
and ‘ we (she said) had to do it all, except just putting the tiles 
in. Then my poor husband lay ill eleven weeks, and we never 
had the least transaction of any kind, and I had to sell 
beasts and pay some debts directly after his death. ThenI h: 
half a year’s rent and above 170/ odd to pay. I was obliged to, 
sell my stock, and I paid all that off. Then at the latter end of; 
the year I had another rent to pay, and then ~~ sent me out 
of the farm without a farthing for all we done upon it. 
There was not anything in the world on it but what we built 
ourselves —we improved the land as well as the building. We 
built a lime-kiln, and we bought all the manure round that ever 
we could get.’ ” 

Again, being unable to give a very precise account of all 
her dealings with her farm-stock, she added—‘ She never ex- 
— to be in the position of a bankrupt, to have to account 
or everything. She never expected the Squire to treat her as 
he had done.” She said she had paid every debt save that due 
to the lawyer and the Squire’s rent. “A the death of my 
husband, it became time to sow turnips and oats. The landlord 
said he would enter an action against me if I sowed oats, and 
1 ‘did not do it. He said he would take the ploughed 
land to himself at Michaelm's, and I did not expect to pay 
rent after that......... The Squire took the ploughed land at 
Michaelmas, and charged me with rent to Lady-lay. I paid 
everybody but the lawyer and the Squire.” The lawyer and the 
Squire, however, proved to be two very awkward creditors to 


































































—_ 





} 


} 
4 
: 
' 
; 
‘ 
: 
t 


| 


eT 


1478 


leave unpaid, and the old woman’s examination was adjourned for 
further accounts—the law ordained it, and the Commissioner 
necessarily awarded it—though he expressed his opinion that 
would be utterly useless. There is a rustic but expressive say- 
ing of one subject to divers rural grievances that “‘ he is like a 
toad under a harrow,” and surely this is applicable to poor 
Mrs Shelton, struck here by cropping covenants, there by lia- 
bility for rent after the land had been given up, and wholly with- 
out any right to be paid a farthing for forty years’ improve- 
ments. 
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Foretqn Correspondence. 


(FROM OUR OWN OORGESPONDENT™.) 
Paris, Thursday. 

In the discounts of the Bank there is, compared with last week, 
| ap increase of 18,439,000f; but considering that the end of the 
| year is close at hand, it was exvected to be larger. The private 
deposits have declined 6,910,000f, and the coin and bullion 
4,766,000. The circulation of notes has augmented by 
10,699, 000f. 

Owing to the Turco-Greek affair, there was a fall on the 
Bourse last Friday and a panic on Saturday ; but since then 
hopes have been entertained that an arrangement between the 
two contending States can be made, and prices have rallied. 


Dec. 17. Dec. 24. 
£ ¢ co 
TRONS cevccenscccvccccscznsscoses 70 82h .....0000 70 5 
BN, MONT scpsceteibasesctnotos TOO Scvissies 69 95 
Ditto ditto, discountable TOs DP asi cies 70 40 
OWED ccccsccinssscsocsosvoscossoces oo. “ieeseetene ose 
Four-and-a-Half ...........000+ eS aa 102 0 
Thirty years’ bonds ............ 488 75 ccoscovee 490 0 
Bank of France ..........s0+s+ee BITE. 0  ccevisece 8180 0 
Credit Foncier ..... ....s0.000« SERB 20. cacccens - 1547 50 
Credit Mobilier ...........c00s00+ 292 GO ccocose.- 291 25 
Sociéte Générale ...........0006 SS 577 50 
Comptoir d’Escompte ......... se snevenene 
Credit Industriel .............+. GADD ccccnccee 
ULIME scncttouhecneeaness > AE I, aabsusces 1520 0 
Compagnie Immobilitre ...... B10 0 ciccccee 108 75 
Transatlantiques Francais ... 325 0 .......0 335 0 
Messageries Imperiailes......... FFB BO 2 Scccesice 765 0 
United States 5-20 Bonds...... al 2 <add ba 
Italian Loan .........sccccersesee BY BB: sevsessnce 57 174 
Italian Tobacco Loan ......... 498 FB cccreesee 427 50 
Turkish Five per Cent......... B9 95 crseceree 39 25 
Mexican Loan, 1864 ..........+ BEF. ccccceree 24 0 
Ditto of 1865 ..........c0ccesee ae. 5D . ctsseaen 153 0 
Northern Railway..............+ EaO. SP sebesenes 1202 50 
CERNE ® cccsscnrsecebcccaccsoncesces Uae Ue  peeconens 917 50 
Eastern ...........00000 pansecnsse 563 75 ....ecsee 562 50 
Mediterranean .........sscccees OBL BB* ncsccsiss 962 50 
Western ........ Seceesecccvescceccs ses ween ene 575 0 
DOME 55. csiscctscoiscise eoeese 632 50 .....0006 627 50 
ROT isis sccceskiiciciere’ dcccce COE BS. scccasses 6 25 
South Austrian Lombard...... GIG BB sccdsicece 416 25 
oansnenccsvnnsesnasecese 16:00 sects TO 
North of Spain .......cccccccceee Be) DiciconsSncie 65 0 
Meridional of Italy ............ 


In the hope of lessening the complaints of the manufacturers 
of cotton fabrics of Alsace and Normandy, relative to the free 
admission of such goods from abroad to be dyed or printed, 
subject to the condition of being exported, the Government has 
decided that for the future the exports must be effected within 
four months. 


The Treaty of Commerce between France and England, signed 
the 23rd January, 1860, and notified the 4th February following, 
stipulates a duration of ten years from the latter date, but says 
that “‘ in case neither of the contracting Powers shail have notified 
twelve months before the expiration of the said period the inten- 
tion to put an end to the treaty, it shall continue ia force from 
year to year.” As the period in which the treaty must be 
denounced, if denounced at all, is near at hand, some protectionists 
in this country, judging from the language of their newspapers, 
appear determined to make the Chamoers of Commerce of the 
manufacturing towos demand a denunciation ; and in a recent 
sitting of the newly-formed Agricultural Society (an association 
similar to tue Royal one in England), a resolution complainiog 
of the treaty in the name of the agricultural interest was actually 
gropenné. and would probably have been passed if M. Drouyn 

e Lhuys, the statesman, and M. Leonce de Luvergne, the econo- 
mist, had not contrived to get it referred to a committee,— 
that is buried. In spite, however, of all the protectionists 
may do, there is nothing to indicate that the Govern- 
ment has the slightest idea of denouncing the Convention, and 
te do so inceed would be madness, seeing that it has aug- 
mented immensely the trade of France, But neither on the 
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other hand has the Government given any indication of a desire 
to renew it. Of course we all know the grave objections there 
are to a Government trying its hands in Custom,’ matters for a 
given number of years. But in France it is only by so doing 
that the protectionist fraternity, who are more noisy, tronblesome, 
and powerful here than anywhere else, can be silenced. They 
cannot, consistently with national honour, demand the violation 
of a treaty ; but without a Convention they can keep up constant 
agitation against the duties inscribed in tariffs, and can every 
year make a “ campaign” in Parliament to get them altered; and 
they will certainly do both ; and as public opinion is not yet com- 
pletely converted to liberal commercial policy, they may be able to 
do mischief. 

Some changes in the Cabinet have led to M. de Forcade de la 
Roquette being removed from the Ministry of Commerce to that 
of the Interior, and to an advocate of the name of Gressier, 
almost unknown in the political world, being named to the Com- 
mercial department. These changes are to be regretted. M. de 
Forcade was a very efficient Minister of Commerce, and was 
favourable to the cause of Customs’ reforms, though perhaps not 
= so energetic therein as he might bave been: whereas M. 

ressier is a mere lawyer, has not studied commercial matters, 
comes from a protectionist place—Amiens—and has manifested 
—— leanings; and so little is to be expected from him. 

men were made Ministers because they possess special fitness 
- omen, M Michel Chevalier would have been chosen instead of 
ressier. 


The negotiations between the directors of the Credit Mobilier 
and the Immobiliére Company, and the ex-directors of these com- 
panies (the Messrs Pereire and others), have not yet been brought 
to a formal conclusion. They turn on the sum the ex-directors 
are to pay, and it is said that these gentlemen have consented, 
after much hesitation, to give 36,000,000f,—20,000,000f to the 
Immobiliére and 16,000,000f to the Mobilier; but they annex to 
their consent conditions which there is a difficulty in accepting. The 
Government on its part is trying to effect an arrangement; and 
it is said the chances are that it will make one. 


Baron Haussmann, Prefect of the Seine, publishes to-day a 
report on the fioances of the City of Pcris. It affirms that the 
year 1867 presented a surplus of 19,066,251f; that the year 
1868 will show one of 54,000,000f in the Ordinary budget, and 
a deficit of 59,500,000f inthe Extraordinary ; and that for 1869, the 
expenses—Ordinary, Extraordinary, Supplementary, and Special— 
will be 224,201,821f 38c; and the receipts, which are also di- 
vided into Ordinary, Extraordinary, Supplementary, end Special 
will be identically the same amount to a centime. The state- 
ments of Baron Haussmann must be accepted without inquiry; 
for the inhabitants of Paris have no control whatsoever over the 
receipts and expenditure of their City, and know nothing whatso- 
ever there anent except what the Prefect chooses to tell them. 
But as this dignitary confesses, in a foot note, that in a report of 
his in 1867 the ordinary receipts of 1868 were put down at 
154,500,000f, instead of 149 664,183f, and that, “ notwithstand- 
ing the numerous corrections the proof sheets underwent,” the 
error was not discovered—it would perhaps be desirable that his 
budgets should be investigated before being published by prac- 
tical accountants. The difference between the misprint and the 
reality is, in English money, very nearly 200,000/ ; and no one can 
deny that such an “ error” is considerab e, whilet it at the same 
time shows that the gentlemen who correct proof sheets at the 
Hotel de Ville are a deficient in vigilance. But after all, as 
things go here now-a-days, a mistake about 200,000/ may be of 
no real consequence. 

It is officiaily notified by the Post Office in England that the 
money order system has been extended to Swiiz.rland. When 
will this system be establi-hed between France and England? 
Surely there is greater need of it between them than between 
England and Switzerland. And when will the long talked of re- 
duction in the postage and the auymentation of the weight of 
letters from France to England, and vice versa, take place? It is 
not creditable either to the English or French Post Office that 
nothing has yet deen done in tuese matters. The English office 
throws the blame on the French, the French on the English, aod 
the public on both. In the new Parliament at London there must 
be members anxious to be u-eful: let some one of them take up the 
postal relations between France and England. From the vast 
correspondence between the two countries, those relations ought 
to be the best that could possibly beframed ; and yet they are, if 
not the very worst of any, at least decidedly bad. ’ 

The Comptoir d’Agriculture, a company under the protection 
of the Credit Agricole and the Credit Funcier, is to distribute from 
2nd January 10f per share as provisional dividend for 1868. The 
sum is 5 per cent. on the paid-up capital. 

The Entrepots et Magasins Generaux de Paris is, in accordance 
with the resolution of the general meeting of shareholders of the 
31-t March last, to distribute 25f per share. 

The South of Austria, Lombardy, and Central Italy Railway 
Compas is to pay from 2nd January 7f 50c as half-year’s interest 
on bonds. 

The Austrian Railways’ Company will pay from 2nd January (at 
Paris, through the Credit Mobilier) a coupon of 12f 50c on 
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The payment of the coupon of the Danubian 8 per Cent loan, 
falling due the 1st January next, is announced from that date by 
Messrs Oppenheim, Alberte, and Co. 


An official return shows that the quantity of beetroot suger 
made from the beginning of the season (1st Sept.) to the end of 
November was 143,950 tons, which was 23,397 more than in the 
corresponding period of the previous senson. Adding the stock 
on hand on the 1st Sept., there were 155,457 tons to dispose of, 
and ef that quantity 84,900 were taken for consumption, entrepots, 
distilleries, and export, the rest remaining in the manufactortes. 
The 84,900 tons were 570 more than in last year; but the 
export this year was 5,324 tons less than /ast. In the en- 
trepots the quantity received, added to the stock at the beginning 
of the season, was 76,837 tons, and of it 48,772 were taken for 
consumption, export, &c. The former quantity was 3,851 tons 
more than in 1867, the latter 7,585 tons less. In exports the 
entrepots also presented a decline: it was of 1,225 tons compared 
with the preceding year. 


Avcording to a return just issued the quantity of alcohol made 
and imported in the month of October, the first of the season, was 
171,938 hectolitres, of which 7,025 were imports (the hectolitre is 
rather more than 22 gallons). Tine stock on hand being added to 
the 171,938 hectol tre«, there were 490,689 to dispose of; and of 
these 21,550 were exported, 114,813 were tuken by the trade, 
leaving 354,326 in hand. 

The Suz Canal Comoany reports that from the 15th October to 
the 15 h November 2,102,213 cubic metres of earth were extracted, 
making the total up to the latter date 74,112,130, and leaving 
20,662,199 to be excavated. 


Subjoined is the market report :-— 


Frour.—At Paris, yesterday, the superior sorts were 60f to 61f the 
‘sack of 157 kilogs; good marks, 59f; other sorts, 56f to 58f; six or 
-eight marks, 61f; January and February, 60f 50c. 


Corron.—The sales at Havre, in the week ending Friday, were 7,687 
bales ; the stock was 54,495 bales. The closing quotations, compared 
with the preceding week, were—New Orleans, very ordinary, 122f the 
50 kilogs; Oomrawuttee, good ordinary, 98f; Tinnevelly ditto, 97f; 
Madras ditto, 95f. An average amount of business has been done this 
week ; and yesterday New Orleans, very ordinary, was 124f to 125f ; 
Ooomrawuttee, good ordinary, 100f to 101f. 

Corrzre.—The sales at Havre, in the week ending Friday, were 100 
sacks Port-au-Prince, 62f the 50 kilogs in bond; 130 ditto, 67f; 684 
Cape, 62f ; 1,880 La Guayra and Porto Cabello, 60f to 66f; 1,000 Rio 
not washed, disposable, 46f to 52f; 1,050 for delivery, 50f to 61f; 600 
Santos, different prices; 88 ditto washed and not washed, 72f; 200 
Bahia, 53f. By auction, 172 sacks Guatemala, sound, 69f to 75f, and 
some different sorts of damaged. This week, Cape, 62f; Port-au- 
Prince, 62f; Hayti, 48f; Jamaica, 72f; Caraspano, 52f; La Guayra, 
‘67f; Jacmel, 58f and 59f; Hayti, prices not stated. At Bordeauz, last 
week, 844 sacks La Guayra, 65f to 78f; 180 Mysore, 100f; 175 Rio not 
washed, 57f; 140 Costa Rica, 95f. This week, Mysore, 100f; La 
Guayra, 65f to 76£; Rio, prices not stated, and Rio washed, 86f and 88f. 
At Nantes, last week, no sales, and none this week. At Marseilles, last 
week, 1,837 sacks Rio, 52f 50c to 58f 50c, and at prices kept secret. By 
auction, 40 washed, sound, 5if to 58f 75c; 14 not washed, 44f; 36 
Maracaibo, 45f; 13 Costa Rica, 63f 75c; also some damaged Maracaibo. 
Nothing done this week. 

Sugar.—At Havre, in the week ending Friday, some French West 
‘India, 60f to 6Uf 25c the 50 kilogs, first jet, duty paid; 54f to 54f 25c 
second jet; and 49f third jet. This week, usine, 57f 50c and 58f. 
Havana, No. 12, 34f. At Bordeaux, last week, 2,500 casks Havana by 
Spanish ship, at prices kept secret. This week, Reunion, 54f, bonne 
quatrieme. At Nantes, last week, 184 sacks Reunion, prices not stated ; 
7,241 Mauritius, for delivery by English ship, 26s 9d the ewt, No. 12}, 
floating conditions; 400 Mayotte, 52f 75c, on sample. No sales this 
week. At Marseilles, last week, 4,131 casks Havana, 33f, No. 12; 640 
ditto, 32f 75c, same number ; some French West India, 31f, bonne qua- 
trieme. This week, Havana, No. 12,.38f to 34f. 

Inpico.—The sales at Havre, in the week ending Friday, were 11 
chests Bengal, at established prices; 21 Caracca, the greater part at 7f 
the } kilog, the rest at prices kept secret; 2 New Granada, 3 serons 
Guatemala, prices not stated. This week, Guatemala and Bengal. At 
Bordeaux, last week, 15 chests Kurpah, 8 Bengal, prices firm. This 
week, Kurpah and Madras. 

Hiwgs.—At Havre, in the week ending Friday, 1,530 Buenos Ayres 
dry ox and cow, 102f 50c the 50 kilogs; 2,000 ditto salted saladeros ox, 
part at 61f, the rest at prices kept secret; 740 La Pleta salted mataderos 
ox and cow, 57f; 2,000 Rio Grande salted cow for delivery, 59f 50c ; 
200 Valparaiso salted ox, 58f; 291 Trinidad salted, 60f. By auction 
$24 Hayti dry and dryaalted, 50f to 67£ 50c ; 200 Valparaiso, salted, 58f; 
87 Arica dry, 78f to 84f; 334 La Plata salted, 49{ 25c to 59f 50c; also 
different sorts of damaged. This week, Rio Grande salted, 60f and 59f. 

Woou.—At Havre, in the week ending Friday, 225 bales La Plata 
unwashed, If 1Gc to lf 77}c the kilog; 13 bales lambskin, still born, 
lf 80c. This week, Buenos Ayres unwashed, 122f 50c to 135f the 100 
kilogs; La Plata washed, 160f; Chili unwashed, 160f to 170f. An 
auction of sheepskin, and of different sorts of damaged. 

Tattow.—Holders at Havre having made concessions, the sales in 
the week ending Friday were 200 demi-pipes La Plata saladeros ox, 
58f to 58f 75c the 50 kilogs; 42 pipes ditto sheep, 55f Tic, and 700 
demi-pipes sheep, for delivery, 54f 50c. This week, La Plata sheep, 
54f 50c to 55f 63}e; saladeros ox, 59f 50c. At Paris, yesterday, the 
100 kilogs, without octroi duty, 116f. 

Spreirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 73f 50c the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 101f ; 3-6 beetroot, first quality, 90 deg., 78f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 





The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, a despatch from Her Majesty’s Minister at Brussels, enclosing a 
decree, dated 8th December, 1868, relative to the transport of petroleum, 
naphtha, &c., on rivers aud canals in Belgium. 


The report of the United States’ Postmaster-General shows that the 
business of his Department was carried on during the last fiscal year at 
aloss. The receipts from postage and other sources were $16,292,600, 
while the expenditure was about four millions more, aud the Post- 
master-General asks for a “deficiency” appropriation of that amount. 
By the Navy report it appears that there are in the United States’ 
Navy 206 vessels, carrying 1,743 guns. Of these 52 are iron-clads, 
carrying 129 guns. The total merchant marine of the United States on 
July 1st last was 28,118 vessels, with 4,318,309 tons. Of this, 
1,199,685 tons are steam vessels. The total tonnage of the United 
States’ merchant service is not yet up to its volume at the beginning of 
the war—5,539,813 tons, but it shows a marked increase every year. 


With reference to the wine products in Austria and Hungary, a 
statistical report has just been issued by the Imperial Agricu‘tural 
Society in Vienna, which, according to the last returns, showed the pro- 
duction to be 394,981,052 gallons of white and red wines of the value 
of 130,933,848f. Of this quantity, Hungary produced no less than 217 
millions of gallons, while Croatia Slavonia and Lower Austria con- 
tributed each between 15 and 16 millions, the other districts.supplying 
the remainder. The cheapest class of wine is sold at about 84d per 
gallon, while the superior classes range from 6s 6d to 13s 6d. 


Mr Wheeler, the Acting Agent for Emigration for Queensland, has 
received instructions from the Colonial Government to re-establish the 
assisted and free emigration, the improving condition of the colony 
and the success of the gold fields having again created a demand for 
various kinds of labour. Under the New Land Act, in addition to the 
30/ land order per adult, persons paying their passage to the colony can 
make a free selection of a homestead of 80 acres of the best agricultural 
land, or 160 acres of first or second-class pastoral land, at a nominal 
rent for five years, when they become entitled to the freehold. Larger 
areas of land can also be taken up at 15s, 10s, and 5s per acre, payable 
in 10 annual instalments. 
of each sheep run in the settled districts will be resumed by the Govern- 
ment, and thrown open to the public, so that some millions of acres will 
be available for free selection. The Act provides, moreover, that those 
who go to the colony, whether wholly or in part, at the expense of the 
Government, will be entitled, after three years’ continuous residence, 
to select a homestead of 80 to 160 acres, with the same privileges as 
those who pay their own passage. 


The report of the Woods, Forests, and Crown Land Department for the 
year ending the 3lst of March shows that in the course of that year 120 
leases of land, houses, minerals or foreshores, part of the hereditary 
possessions of the Crown, were granted at rents amounting altogether to 
12,689/, several of the rents to be increasing rents after a certain period. 
Fourteen sales were also made, all by private contract, of various 
detached premises either not advisable for the Crown to retain, or re- 
quired for local or other improvements. The total receipt of Crown 
land revenues for the year (not including the Woods and Forests) 
amounted to 396,942/, and the expenditure to 46,656/, leaving the net 
income 350,286/. The expenditure upon Windsor parks and woods 
amounted to 21,123/, and the receipts were 7,1992 The receipts from the 
other Royal forests and woodlands amounted to 45,111/ and the expendi- 
ture was 28,000/. The total receipt of the department in the year was 
thus 449,252/, and the expenditure 95,7801, showing a surplus of 
853,4722 The balance in hand at the beginning of the year was 
63,8461, making the available fund 417,318 The sum of 345,000/ was 
paid over to the Exchequer as surplus income, leaving a balance in hand 
of 72,3181. 


The total earnings of all the Irish railways in 1867 amounted to 
1,872,619/, as compared with 1,762,3547 in 1866, showing an increase 
last year of 110,265 The following Irish lines earned last year more 
than 100,000/ each :—Belfast and Northern Counties, 143,966/; Dublin, 
Wicklow, and Wexford, 168,4567; Great Southern and Western, 
583,589/; Irish North-Western, 115,700/; Midland Great Western, 
299,7071; Ulster, 165,3117; and Waterford and Limerick, 101,814/ 
The net profit realised last year on these lines was as follows :—Belfast 
and Northern Counties, 64,111/; Dublin, Wicklow, and Wexford, 
86,1927; Great Southern and Western, 275,549/; Irish North-Western, 
49,7431; Midland Great Western, 137,623/; Ulster, 60,209/; and 
Waterford and Limerick, 45,705 The total net profits of all the Irish 
railways in 1867 amounted to 890,554/. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
isene in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 5th day 
of December, 1868 :— 












Name and Title. 


Aberdeen Town & County Banking Company 
North of Scotland Banking Company . 
Clydesdale Banking Company 


City of Glasgow Bank 
Caledonian 
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By the operation of this Act also, one-half |. 











# 

i 
) 

} 
4 








1480 


10 READERS ANL) CURRESPONDERTS. 





The Editor of the Economist cannot andertake to return rejected 
communications. 


Com munications must be authenticated by the name of the writer 


rs° Gazette 


BANK RETURNS AND MONEY MARKET, 
ANKE OF ENGLAND. 
(rom the Gazerrs )° 
an ee ena ee vaemudam week ending 
ISSUE DEPARTMENT. 





eve Sankers’ 





z £ 
Notes i96ued..ccrrecesevsceeeveeve 32,191,935 Government Debt .....c000ccevee 11,015,100 
Gold Coin and Bullion ......... 17,191,935 

Bilver Bullion ......ccrcecseseceees ooo 
$2,191,935 $2,191,935 

- EPARTMENT. 

£ 
Government eos 14,124,874 
+» 18,339,395 
9,251,750 


1,099,686 





42,815,706 
GEO. FORBES, Chief-Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. £ . 
Gncluding Bank CB srcrsecsvecceeeereececcvece $2,911,969 


Securities . 
DElls) ...cccccsvcccsssccesen: « 23,874,372 | Coin and Bullion ....0ve» oe 
pooite Deposits ......erccsecesees 6. 899 705 miniahanuel on ere 


Private Deposits.cs..cscccesseeees 17,850,762 
48,124,889 51,202,890 
The balance of Assets above Liabilities being 3,078,051, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 





42,815,705 


Dated tae 24th Dec., 1868. 
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244 
82,204 . 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Wees 
Cae 
1868. 


Weeeeeeverereeseccesceecscesscesses = =TaySUE cenewrece 


Week endin Week ené 
Dee. 28, " Dec. me 


é- 
Thursday ccccrcecccessrerreceeree 8,811,000 
Friday , 


eeeeee 
Seeserweees weneeecesereres PES IUO  ceeeee = 
eeeeee 
covers = B9BB,000 nn ese 
seeeve 





8.000 164.992 000 “47,789,000 
Bankers’ Clearing-house, Dec. 24, 1868. — asinepripeaienccis 
The Bank return shows the changes usual at this time of 
the year. There is a large augmentation in the private secu- 
tities owing to the increased demand for accommodation 
during the week, caused by the payments falling due at the 
end of the year, and the desire, on the part of some people, to 
swell their balances at this period. The heavy influx of 
Government deposits, however, has prevented a corresponding 
diminution in the reserve, while the increase in the stock 
of bullion exceeds by upwards of 100,000/ the amount of bar 
gold, &., sent into the Bank since the date of the last return. 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
&® period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 
' j 
| 1966. | 1867. 
pa eee eer 
458,684 | 20,864,161 | 22,883,975 | 28,930,564 
| 8,644,343 | 8,706,861! 7,178,767 
| 13,285,988 | 18,592,224 | 18.766, 205 
| 9,891,100 | 18,011,222 | 18,019,208 
120 | 22,507,314 | 20,241,256 | 17,618,502 | 18,339,395 
q | 19,814,494 | 18,578,182 | 10,851,436 
| 19/217,859 | 21,941,047 | 18,291,621 


7 pc. c 2pe spec. 
873 xd oe) xa xd 
402 2d 46s "82 a 66s 9d gis 
25 10 15 ; 25 10 174 | 26 175 25 95 125 22$) 25 17) 25 


of 1 15 11.17 18}11 164) 11 18¢ 19 | 11 1 
ahd BP aye ahs Ban 


At corresponding dates 
‘with the present week.| 1858. | 1865. 1868. 











£ 
28,374,372 
899, 
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17,850,762 
14,124,874 
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In 1858, the issue of the first million of Victoria Govern. 
ment debentures had been announced. Remittances of gold 
were being made on account of the Ohilian loan, but the 
bullion at the Bank stood at a very high point. The political 
world .were to all appearance unconscious that the Emperor 
Napoleon was about to address the Austrian ambassador in 
terms which foreshadowed the disruption of the peace of 
Europe. 

In. 1865, the whole of the importations of bullion had 
been taken for export, and, in addition, considerable sums had 
been taken from the Bank. An advance in the Bank rate was 
anticipated. 

In 1866, the demand for money was active, at a fractio™ 
below the Bank rate. 


In 1867, the uncertain aspect of political affairs, at home 
and abroad, promoted an uneasy feeling in nearly all depart- 
ments of trade. There was a good supply of money unem- 
ployed, and it was freely offered at about } per cent. below 
the Bank rate. Notice had been given that, after the 1st of 
January, 1869, the rate of interest on India bonds would be 
reduced from 4 to 3 per cent. Ootton and corn were 
quiet. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
$,345,1137; in 1865, a deficiency of 9,271,3761; in 1866, |} 
a deficiency of 1,649,032/; and in 1867, an excess of 
1,247,703. . In 1868, there is a deficiency of 488,633/. 


Discount and Monzy Marxet.—The improved demand 
which usually sets in during the last few days of the year has 
been looked for all the week, but so far there has been no 
little disposition, to any large extent, to anticipate actual re- 
quirements until the Christmas festivities shall have been got 
over, and it is seen how the market is then. The smaller 
class of rediscounters are unable for the present, at least 
until the turn of the year, to get the larger discounters and 
the banks to take their bills to any extent. The small re- 
discounters, on the other hand, wish to avoid forcing the 
rates against themselves when they believe that they would 
only do so to have the money perhaps some weeks into the 
new year at a cost above what may then exist in the open 
market. The London demand continues upon a scale very 
little above what has ruled throughout the year ; and 
although certainly diminished, the supply of money is still 
very far beyond the demand. More bills have been ob-|' 
served recently from the country. On Wednesday, the demand 
freshened considerably at the Bank of England, but yesterday 
(Thursday) there is very little doing. In the open market the 
demand is good, but to all appeacanee it is chiefly supported 
by more or less exceptional requirements. For the moment, 
however, the rates are fractionally better than those given by 
us last week. There is no demand for gold for export, and 
the arrivals will therefore go into the Bank. Upon the Stock 
Exchange the rates for short loans have improved, and are now 
2 to 24 against Government securities. 


The current quotations for mercantile paper having various 
iods to run are as follows :— 


BO to BO Aays.....<cccscccccrccvercccercescosccoeses 21 per cent. 

B mmeMGhs..4+.ccccccrcccscscrscrecsccesees .cccconecoee 24 3 per cent. 
4 to 6 months—Bank bills ...........000000 oo» 3$ 32 per cent. 
4 to 6 months—Trade bills .........eseeeee 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks .....ccccescsesseseseseseeeers 2 per cent. 
Discount houses at call ........ccesssceesesees 2 cent. 
Do with seven days’ notice .........seeeeees 24 per cent. 
L- fourteen Gays .........ccccocccccscoscccecceses 2} per cent. 


The London and Westmineter allows only 1 % for sums below 5002 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :-— 
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The following are the changes in the Bank of France re- | Tickets shall not be split. 
7 i bape passing a ticket is required to endorse thereon the 

name @ member to whom it is 

The issuer of tickets shall not be required to pay for securities later 
than two o'clock. die 

Members declining or neglecting to pass a ticket for securi 
— shall be required to pay for the same up to half-past two 
o'clock. 

















£ 
192,000 
276,000 


}| The decrease in the coin and bullion has made further pro- 


| Coin and bullion ...........essessees ecanceneqe 
Private deposits 


See eeeeeereeee resesesesesseese 


, but is unimportant, As may be expected at this season, 
e bills discounted and note circulation show an increase. 
}| Ewyeuisa Government Srocks.—The Government funds 
| have, in common with other descriptions of securities, reco- 
| vered gradually, both in figures and tone, as the week has 
| worn on, which is of course due in the main to the growing 
, probability that affairs in the East will be arranged by diplo- 
}}maey. The tel from abroad point to a possible solu- 
| tion of the difficulty through the means of a conference which 
| it is stated in one quarter was proposed by Prussia, and that 
, Russia had given the proposition. her support. The Paris 
| Bourse has for the last tew days been recovering, and is now 
\firm. There isa better demand on this market for money, 
, but it will probably not last far into the new year. There is 
no demand for gold fur export, and there are large amounts 
| due; the general appearance therefore for the moment is 
}, favourable to the maintenance, if not improvement, of the 
}\ present price of Consols. 
{| Forsien Srooxs,—-The depreciation which, it has been pre- 
| dicted for some time past, would follow either a rapid improve- 
| ment in the value of money or a political disturbance abroad, 
| has been witnessed to an extent bordering on panic, and the 
| experience of this movement can but give rise to the reflection 
|; that whatever people lose, or whatever disasters overtake the 
reckless speculator, the example is always unheeded, and the 
ranks of this class thinned by a crisis are soon filled again by 
}\ persons equally incapable and unprincipled, The circumstances 
by which assistance has hitherto been procured by capital-less 
operators having changed, the fictitious support they were enabled 
to give the market has been to some extent withdrawn; the 
operators have been forced to retreat from a position they had 
never any right to occupy, and we know better after this late 
general fall in the foreign market more nearly what the public 
| value those recently-issued foreign bonds at. The attitudeand 
| temper maintained by the Great Powers since the threatened re- 
sort to arms between Turkey and Greece has madeit seem impro- 
\ bable from the first that the dispute would so culminate, and 
the depression in foreign stocks which this event was the im- 
mediate cause of is therefore shown to have been greatly aggra- 
vated by the unsound state of the market. In fact instead of 
bewailing the loss which many have suffered, it is a ques- 
tion if intending bona /ide investors in these securities should 
not be congratulated upon the occasion having arisen whereby 
the true nature of the demand which has aitherto existed has 
been disclosed. In the middle of the week the downward 
movement was partially checked, and as regards Russian 
securities a general recovery of about } took place, but there 
still remained a depreciation of from 2 to 3 per cent., with no 
certainty at all that the next settlement will not witness a 
further fall, Peruvian also have suffered equally from being 
weakly held, = 

Messrs Baring Brothers and Oo, have advertised the divi- 
dends due the lst of January on the Russian Four-and-a- 
Helf per Cent. Loan of 1850; also on Canada Sterling 
Debentures, Nova Scotia Six per Cent. Sterling Bonds, New 
Brunswick Six per Cent. Sterling Bonds, Maryland State 
Sterling Five per Cent. Bonds, Boston City Sterling Four-and- 
a-Half per Cent. Bonds, Eastern Railroad of Massachusetts 
Six per Cent. Bonds, and Argentine Six per Cent. Bonds. 

The following new rule has been confirmed by the Com- 
mittee for General Purposes of the Stock Exchange. 

On the day betore the settling day in securities to bearer, tickets 
shall be passed up to four o’olock, without any price thereon, and the 
eer made up therewith are to be settled at the making-up price of 








































Tickets must bear distinctive numbers, and be for the following 
amounts, viz. :— 
500/ Stock. 
1,0007 Stock, or multiples of 1,000/ up'to 5,000/. 
5,000 American Stocks, or multiples thereof, up to $25,000. 
cs 1,500 French 3 per Cent. Rentes, or multiples thereof, up to 


6,000. 
10 shares, or multiples thereof, up to 100. 
Smaller amounts must be settled without tickets. 





mediate buyers, shall deliver securities before one o'clock. 


within the prescribed times. 


of the descriptians which suffered lately recovered to some 
extent. 


Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and Thursday :— 





oney. Account. 

Highest. Lowest Highest, Exchequer Bills 
coscee G2E recess D2 seoree OBR acosee par 88 pM 
ccccee O28 caovee 2 nsenee 924 esse par SS pM 
ceeses G2E  eceee D2h caress O2E ncocee par 88 pm 

QBG cores 92F  ccccee eoceee eseee par 88 pm 
FHIARY ccccccccceqecccee ove ooree . seeree see eoeees . ovecee oe 
ae Closing prices 
last Friday. Th ° 
percent, consols, account... 92 wane San j 
- _ money ... 92 eeeceseee 
New 8 per cents, ohana 4 


at this season, being upon a small scale. 
is the only line of late which maintains the unsettled character 





Sellers refusing to accept tickets, or electing to settle with their im- 





































































Buyers shall pay for such portion of securities as may be delivered 
Yesterday (Thursday) the market was better, and most 


Subjoined ‘3 a list of tne highest and lowest prices of 


CONSOLS. 






8 per cent. reduced. 


BQ 860K .ccccccereccsesssecceeee 240 
Bast Iridle S00CK ....sccceesecesees it 
~ 5 per cents. 1llj 123 seecoeees 
Datoh 2) per cents.........ecesees i 4 84 
—  & POF CONES. ro.000- ceceveree 874 83 toveccece 9 
Egyptian? percents, 1862 ... 79 82 = = = —=-—s_renenees 79 80 
a a 1864 ... 834 enumneeen 4 
Mexican 3 per cents ........000 15 4 cme Gan we 
Granada 2 per cents............ 148 158 === sennoeses 145 16 
Peraviap 4} per cents. ......... 97 8 canecncee, 8 
Portuguese 3 per cents, 1565.. 374 8 sencceeee 748 
Russian 5 per cents, 1822 ...... 874 8 eeecceees 87 8 
_= a 1862 caves 854 6 teccseces 854 6 
Gardinian 5 per cente .......+00 12 eesececee 713 
Spanish 3 per Conts,.......0.00008 334 4% evecceees 35g 
8 wer cent deferred... 314 24 emenee S18 § 
Spe :.  WAMUR Ghcssetapebeaeseccccso 00 eeceee ove 
Tarkish 6 per cents, 1954 ...... 604 14 eecnsies 60 9 
~ 1858 ...... 594 60 eoccceree 60 2 
oe 1862 ...... 61 2 ccccssecs ' 62 3 
— 4 percent. guarnteed 102) 3§ sccceseee 102) 34 
Venezuela 6 percents  .....000+ 224 cogeccene gee 
Italian 5 percents, 1861... 55} ¢ wrecccere 559 6 


Eneuish Ramway Srocks.—This department has been 
quiet during the week, the transactions, as may be supposed 
The Metropolitan 


which has for so long weighed on this department, and which 
has nearly destroyed the confidence of the public in the 
system of managing these undertakings. When it is given 
out that a circular will be issued setting forth the position 
financially of the line, the avowed purpose for which is to 
allay apprehension as to the future, and to show a better 
financial state than is believed to exist, and the circular con- 
tains nothing more than was known before, it is but natural 
that the stock should be driven first in one direction and then 
the other by the speculators. Latterly some re-purchases have 
been effected by speculative sellers, and a recovery ensued of 
about 2 per cent., which was assisted by the announcement 
that another section of the line was ready, giving a better 
tone to the market, and Brighton, Great Eastern, and Great 
Northern to some extent participated. 

On Thursday morning, the first section of the Metropolitan 
District Railway, connecting South Kensington with West- 
minster bridge, was opened for traffic. The trains commenced 
to run at six o'clock, and were continued at brief intervals 
throughout the day. 


The Waterloo Junction station, on the Charing Oross line, 
will be opened for the traffic of the South-Western line to the 
City and West End on the 1st proximo. 

Another meeting has been held in the Town Hall at Brighton 
for the purpose of considering the proposed new line, when re- 
solutions approving of the project were — unanimously, 
upon the ground that the interests of the Brighton people have 
suffered severely by high fares, &., combined with insufficient 
accommodation. 

Forzicn Ramways.—Tenders were opened on Tuesday at 
the offices of the London, Asiatic, and American Oompany 
cere for 800,000/ of Pennsylvania Railroad 6 per Cent. 

eral Mortgage Bonds. The minimum was fixed at 85, and 
a large number of applications are stated to have been received 
below and above this price. 

The Stock Exchange Committee have appointed Monday, 
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the 28th inst., a special settiing day on the Allotment Scrip of | 
the 2,000,000/ new 5 per cent. guaranteed capital of the Great 


rencies are in a state of suspension of payment, and whose 
actual currencies, therefore, fluctuate in proportion as each 


Indian Peninsula Railway Company, which is to be officially | country estimates the value of its circulating medium, com- 


quoted. 


Subjoined is the nsual list of the closing prices of the prin- | United States stand nearest in this respect. 


cipal railway shares on last Friday and Thursday :— 
RAILWAYS. 


SS 
last Friday. 
Bristol and Exeter ..c.cssee++ eee 

Caledonian oe 








Bombay and Baroda .......-.. 105 
East Indian guar 5 percent... 108 
Grand Trunk of Canada ..... 15 1 
Great Western 

Madras guar 5 per cent ....... 


someone 1129 tions up to the end of November, when suddenly, without 

7222994" 100 any perceptible cause, a sharp reaction set in, sending the 

noon 2S rate up to 12.5, from which point it has since gradually 

aconee, OP crept up to 12.25, which is to-day’s quotation, and which 

st ont is equal to nearly 19 per cent. premium. This retrograde 

me movement in the value of the Austrian currency is 

: ae ae almost impossible to explain. If we look upon the sub- 

6 ss ject f Phe di Sel et ie ider th 

on see ject from the ordinary point of view, and consider the 

oes rH nie sail ae said currency a commodity the value of which is de- 

Scinde guar 5 per cent ......... i's ee termined by the ordinary rules of supply and demand, 

— Delhi shares guarSpc 103 4 sevrssene 108 4 we first of all inquire—Has there been any scarcity 

meecatn Gee wenseeee 15H 263 of English bills at Vienna, causing the value of English cur- 

7p ana nS rency there to advance? or has there been any over-supply of 

Gren Lansaneny_. 1 mnemne 1083 3 Austrian bills in London, causing a depreciation here of the 

eGR CS TUNER cssse-crenoneee ey Austrian currency? Either or both of which cases would 
, 874 8 esti 874 8} y 

Cod.) hn enemnann %67 vensenees ” 64 produce an identical effect. But no. Neither bas been the 

S Austrian &LombVeneian 164 4 sites SD case. Nor could there well be any scarcity of English bills at 

eee — 5 sae Vienna, since the Austro-Hungarian State has large quan- 


American SecuritreEs.—American bonds and shares have, 
in common with all other securities dealt in on the London 
market, been depressed during the week, but not nearly to 
the same extent as most European stccks. The 5-20 bonds 
were at one time as low as 734, but have recovered on the 
more assuring character of the news from Washington. 
Illinois Central shares, after being sold at 95, leave off 95 to 
954 on continental buying. In Erie shares there has been 
only a retail business, with a tendency to lower rates ; but the 
last day or two many purchases of Erie shares and Atlantic 
and Great Western Consolidated bonds have teen made 
simultaneously, under the belief that the lease of the Atlantic 
and Great Western to the Erie will tend greatly to the 
advantage of both concerns. There has been an improved 
inquiry for Atlantic and Great Western Ohio First Mortgage 
bonds. 

Banxs.—At a meeting of the Committee of London bankers 
on Tuesday last, it was resolved that, as far as possible, the 
banks be closed to-morrow at one o'clock. 

Advices from Athens say that the National Bank of Greece 
has suspended all discount business, without affording any 


a eseesnssesennstinenntnenie aneeennnenaeeesoeeeeeane-meneegeneemmnemenn 


| mium—that is, 100 dollars in gold are only to be obtained 
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pared with the standard basis of its State currency. The 
Gold has 
scarcely, since the end of the war, receded below 35 pre- 


for 135 dollars currency. 


Next after the United States comes Austria. 
ginning of the year our rate on that country was 12 florins 
45 cents per pound sterling, which is about 21 per cent. 
more than would be required ‘in their silver florins to pay 
for our £. In the course of the spring the rate went 
down to 11.80, reducing the agio for silver to about 14 per 
cent., and this quotation continued with very slight fluctua- 


At the be- 


tities of cereal—and even mineral—produce at their disposal, 
and it matters little whether such produce finds its way to 
England, Spain, France, or tbe North of Germany. The 
ruling exchange on one country is closely followed oy the 
rates on other countries, and their quotation on London cannot 
advance without being preceded—or followed—by an advance 
on Paris, Hamburg, and elsewhere. Consequently the depre- 
ciation of the currency must be general, and cannot exclu- 
sively refer to Austria’s transactions with us. Neither is it 
reasonable to suppose that this depreciation has been caused 
by the political situation of the country. The Turco-Greek 
rupture is of too recent, and of a later di te t» be considered ; 
and there is probably no country on the continent of Europe 
more anxions for peace than Austria, although for the 
sake of preserving her prestige as a European Power she has 
been obliged, to some extent, to copy the military creations of 
Prussia and France. She has had differences with Hungary, 
but they have been settled. The Government has the confi- | 
dence and the support of the country, and has made remark- 
able progress on the liberal and ccnstitutional path they have 
chosen, so that no internal dispute can account for the pheno- 
menon now before us; least of all the financial position of 





UELUEGY 22 BHT DEST LEGLEPoclilc FEEL ESEE! | 


— i 


SeeStccesevedeses: 1:2: 22:::,] 5 | 


eo nat See ae a gO convened by the country, which is rapidly improving, the best evidence of Mie. 
the directors of the Credit Foncier of England (Limited) for her progress being the elasticity she has lately shown of her 20000 
the 6th proximo, in response to a request of a committee of revenue-producing capacity. What then is the cause of a 
shareholders who have issued some proposed resolutions with — a Se oaniet Gs ae decisauieat ae 18602 
oe me; fo Oe See ee = eo < lieve nothing but chimerical fears of the Vienna bourse. The Yaa 
es a olarsigars ae P y rate we quote is simply in response to the price they choose to 4000 
ee has the encel the directors to a maximum of five and a ; P8Y for our currency. If they advance the price we follow } = 
minimum of three. | suit ; if they reduce it we do the same. The cause lies with / 10000 
To give power to the general meetings to remove any, or all, of the | them, and not with us. 
directors on # previous notice of 20 days. . The rate on Italy stood at the beginning of the year at 
To reduce their remuneration from 6,400/ to 2,000 per annu, or 29F 50c per £, or equal eo pressinss of about 154 sar ent = 
any other sum which the meeting may determine upon. : 
To increase the qualification of the directors from 400 to 500 shares. | for gold. The fluctuations on that country bave been fre- rates 
To abolish the titles of governor and deputy-governor, and to substi- | quent, but the quotation gradually worked its way down to Stand 
tute those of chairman and deputy-chairman. | 27f 15c, although it is to-day higher, say 27f 20c, represent- o % 
That the election by the board of =. director 2 _ = — ing about 6 per cent. agio. Th 
eae =f shall be subject always to confirmation at the next gene The quotations for bills on St Petersburg biialteiee weal tight | 
MiscELLanrous.—The general decrease in business at this j little, a fraction above or below 32d per rouble; but since a 
season has caused these securities to be neglected, and there | few weeks the rate has been declining, and we quote to-day 
are no variations worthy of remark to report. 314d to 313d, or about 17 per cent. worse than silver. The ox 


It has been notified that the Secretary of State for India : reaction of to-day is caused by the political situation of the 
in Council does not intend to draw any more bills on India | country ; but a great part of the general depreciation of the 
Russian currency is probably due to the existence of forged | 
notes. 


during the remainder of the present official year—that is, 
till after the 3lst of March next. 

Excuances.—We have to deal with four countries—the 
United States, Austria, Russia, and Italy—whose State cur- 
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Spain is also fractionally lower. Silver being in demand 
for India and very little of it here, there has to-day been a 
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}\ better demand for bills on the silver-dealing places, Holland | 


jj and Hamburg, who generally have to supply the article when 
i} we are short of it, and who regularly absorb it when we do 
‘not want it. 


Buui10n.—Bar gold to the value of 28,0001 was bought by 
Vithe Bank yesterday. We extract the following from Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week :— 


-Gold.—The George Thompson. from Melbourne, has brought 122,500/, 
and this is the only arrival since our circular of the 17th inst. The 
| demand for gold for the Continent has quite ceased, and the Bank has 
received 18,000/ during the week. The Tanjore has taken 11,000/, gold, 
to Bombay, and the steamers from Marseilles 52,000/ to Alexandria. 

Silver.—The Deutschland has brought 27,0004 Dore, from New York. 
There has been a fair demand for silver during the week, orders having 
been supplieé from Holland; the market is now rather quiet, and prices 
remain as last quoted by us, 603d to 603d per oz standard. The Tan- 

has taken 45,500/ to Bombay, and the steamers which left Mar- 
seilles on the 19th and 20th took 231,200/, principally to Calcutta. 

Mexican Dollars.—The steamers of the 19th and 20th from Marseilles 
have taken 45,500/ to China. The market is very quiet and we quote 
the price as 594d to 59¥d per oz, buyers at the former, sellers at the 
latter rate. 

Exchange on India for banks’ drafts at 6C days’ sight is somewhat 
firmer, and we quote the rates 1s 114d per rupee on all three Presiden- 
cies Some Council drafts have been resold at the price of issue on 
16th inst., viz., 1s 11 

India Government Loan Notes are lower. We quote the 4 per Cents., 
91 to 91}; the 5 per Cents., 104} to 1043; and the 5} per Cents., 109} 
to 1 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 94 per oz std; ditto refinable, 77s 11d per oz std, last price ; 

doubloons, 75s to 76s per oz; South ‘American doubloons, 
74s to 748 6d per oz, last price. United States Gold Coin, 768 23d 
per in none here. Silver—Bar silver, fine, 5s O}d to 5s OFd per oz 
std; ditto, containing 5 grains gold, 5s 14d to 5s 14d per oz std; fine 
cake silver, 58 53d per oz, last price; Mexican dollars, 4s 113d to re 113d 
peroz. Quicksilver, 6/17s per bottle; discount, 3 per cent. 
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Name. | Paid,| Price 
2 

Canede, TINE sivoscettiutnnscogscek Tactsreenthtnationta 1490 | 107 

seenivithcn cennmeenuiepevententusceesncootibiguccetenbiiopeetier 190 16 

De. eravererececescesorees 190 106 

i sincdainidel atiiaiandihihtaenipsashgaustitensiinenontensnabiiibie’ 100 95} 

Do, Inscribeu steck ... scescerese| 100 95 

Do. Dominion of, 1903 . 93; 

Cape of Gove mepe, 1873. 204 

Do, 1890-1900 .......+.. lla 

DO, TRBIHDO . coscassvocncvvnce: sever scccesecororesececcosees ll) 

ersvese 112 

escevee 101 

ecceees 109 

ic4 

lil 

106 

105 

107 

106 

110 

7 

1 7 

and 

10:4 

+| 1 1L0 

Do. red, by annual eens from 1867 to 1875, 100 luz 

“| New Zealaua, en magutasbnannceqecesbenensessen ‘cencetes 100 llu 

DO. cccoccoscsocceseees: 100 | 36 
promencoeganees 100 ' 954 

Do. 18¥1.... 100 109 

300000: |: Do, 189i.... 100 1u7 
250000 -| Nova Sovtia, 1875. 1L0u 105 
225000) 5 Do. 1886 .....00+0 pehndbeneeenneesonnses 100 105 
18502.0)3 Queensland, 1882-5. 100 | 18 
1177450|3 DO. LUG] .ccrccccsscoccocernccevecees: lou us 
726600! |? South Ais reban, 1869-27 160 as 
p |3 Do, 1878-93 serecrscorseeees 100 | 1084 
102601.)3 Tasmanian, 1895 .......0.c0ceeceeeaseees 100 | lv 
$00000/3 Do. redeemable 1293-97 . 100 | 107 
838006 | 5 Victorie sevcosssessees ae lu, a 
£50000] « Do, 1891... 100 | 1123 
T0000 (13 WDM, cercccccccccceposcococccccccossoveecssssoesoosoocooecocesoes 100 Ong 








OUMPARAIIVE EXUHANGH. 

The quotation of gold at Paris is about at par, and ihe short 
eXchange on London is 25f 20c per 1 sterling. Un comparing tacee 
or or haa the nglish Mint price of 4 17s 10gd per ounce tor 

re om, it appears tha: gold at the above price is about 1-10th 
per cent. dearer in London than in Paris. 


The course ot exchauge at New York on London for bills at 60 days’ 




















sight was, on the 21st inst., about 109§ per cent. At this rate, there 
is no protit on the importation ot gold irom the United States. 

DOCKS. 
Ia 
Btoce vr wividend rrive 

peranoum. Names. Shares. Paid. |per svare 
2 & wea 
saoeeee Tt per cent] Kast and West India sesso] Stk jluv 0 v | 117 Iv 
86697, | 51 per cent) London and St Katherine ......... Ste fiw 0 0} b24 
We62500/}4/ per cet] Vo Lebenture Stock 4 percent.) stk jidu 0 0 abe 
eg 6 per cent) Millwall kreehu.d Land @ Mocks.| sik |.u0 uv uv | 32 4 
ee CONE | SOUTMAUIPLON ....secrcceserenseeseessees Stk |.00 0 | 7te 
we4404. [6 per vent oursey Onmmersial Deek covsssees| Stk [WO YU U tee 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 




































+s Minn tae? Woe Thar r 
8 per Vent, Clonsois.,...-eseer-e-| Zt § X0)92 xd 923 E xd a $x:)928 gxol ... 
Do. tor acerunt Jan. » soos (924 Xd [923 924 xd xd x “ae 

3 per Cent. Reduced ......009.. ot 4 [97 2 |i i a i 2 os 
New 8 per Cent, . 92 92% 9? 92 ong - 


New 84 per Cent. Jan. 1894 .. 
New 2} per Cent, Jan, 1894... 
New 5 per Cent. Jan. 1873 ... 
Annuities, Jan. 1880 ....0..0000 


Do. April 1885 .. 


Ditte 


‘50 
Ditto 1002 and 2002 
Bank Stock, 4 perct last aege 240 
Do, for account Jan. 5 
Securities with Interest. guar. 
by the English Government. 
Canadian 4 p c Bds Redeem.by 
Dominion of Canada in 1903 
Inter-Colonial Omnium ......... 
indian Government Secarities, 
India Stock, 10} pc April a 
Do, for account Jan. 5 ... 
Do. 5 per Cent. July 1880 .. 
Oct, 1888 ...|10 _ 
Do. do, Certificates....cccvess| +» 
Du, Enfaced Paper 4 pr Cent. 
Do, do, 5 pr Cent. Jan, 1872 1043 
bo, do. 54 prCent. May 1879 
Do. do. 5 p we Deben.’72 


Do. 4 per Cent. 


Do. do, 


Do. Debent. 5 pe Aug 1873 
Do. Bonds, 5 perCent, 1, dee 
Do, Do. under 1,0002 ......00/28 p ewe 


Arzentine Republic 6 per cent 


Do, Scrip, 322 


Austrian Konus 1859... 
cent . 

Moent 1853" 
Do. 43 on cent 18532 
Do. 44 per cent 1869 
Do. 44 per cent 1863 
Do. 5 per cent 1865 

Buenos Ayres 6 percent +. 
Do. 2 per cent (Deferred 3 psr cent) 


Brazilian 5 
Do, 44 per 


Chfilian 6 per cent 
Do, 3 per cent 
Do, 44 per cent 


Do, 6 per cent, 1867,,, 
per cent. 1866,,, 
Colombian 6 per ceut,,, 
Vanish 3 per cent 1825 oe 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 
Do. 5 per cent 1864... ove 
Do. 5 per cent Governmnt Deben. 1355-8 eve ote eve deo 
Do. 5 per cent Governmnt Deben. 1869-72) .. cee the 
per cent Governmnt Deben.1873-77| «+. soe woo 


Do, 7 


Do. 5 


Denubian Principalities, 7 per cent. aA 

Do. 1867 8 per cext.c 
Equador New Consent 1 per cent 
Cent o- 


Egyptian 7 
Do. 
Do. 500! Bonds 
Do, 100/ Bends 


Do. 1844, 7 per cent... 


Do. 6001 Bonds 
Do, 10% Bonds 


Do 7 per cent. English scrip, 1368 
Do. Government Kailway Deventures 7 pe 6 5} 
reek i, pc 1824-25, ex Coup. orig. attachd | «+» 


Do. Coupons .. 


Honduras Government “Railway Loan 

italian 6 per cent 1865 oes 
Do. 5 per cent (Maremmana Railway) . onl 

Mexican 8 percent . 
Do. 1864 


Moorish (Imperial, 5 sil ceat ooo 


New Grenada . 
3 per cent ditto 
Do, Deferre: 


leew 


Do. Lanv Warrants (te-tares) 
PeruvianS per cent 1865... 
Do, 44 per cent (Uribarren) 


Do. 3 per cent 


Do. 44 per cent 1862 
Poruyuese 3 pc i303 56, 57, “59, 60, “82, & i ie 
Do, 3 per ceat. 1367... 
Rassian 6 per ceut iu & Sterliag ere cee] one 
Do, 44 per cent 1450 
Do, 44 per cent 1360 
Dy. 3 per cent 1359... . 
Do. 6 per cent 1362... oe 
Do, 6 pe daglo-Deth 1863, 100s ‘Bonds... . 
Do. 


bo. Spe 
Do. 


Lo, 4 per cent. . Nicolas Railway .. 
Burcinan & per cout oo 
Spanwh 8 per cert 

Do, 3 per cent 1367... 

Lo, 5 per cent Deterred ... oe 


Swedich 44 per cent 1864 
Uo. 5 per cent is6s.., 
Do. 5 pe cent. i968 8 

Turkish 6 per veut, 1308 
Du. 6 per ceut 1508... 
Do. dv. 2006 1590 te oe 
be. 6 per cent Ls6d.., 


vo. 1003 Bunds 


Do. 6 per cent 193... 
+ Os & per Cedl .B50.0, 
Do. 6 percent 156¢... 


eeeeee: eeeweceees 


Do. (Red Sea Tel.) Aug. 1908) 
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PRICES OF FOREIGN STOCKS. 
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PRICES OF FOREIGN STOCKS—Continued. 

















Names Shares.| Paid, 
EERE cee: comme semen seer | <emmenm | -cmmenesusf’ as 
£ ad ; 
Albert Medical Life & Family End.| 20 $00 
Alliance Britiahand Foreign = ..| 100 | 11 @ 0! ip 
Do. Marine eo = ee «>| 100 | 95 @ 0 4 
ee eee | 50 5% 0 iQ 5 
Argus Life .. 100 | % 6 onlin 
British & Foreign Marine Limited.| 90 2006 = 
Church of England .. 50 a@0 oa 
Clerical, Medical. & GoneralLife... 100 10 6 0 
Se JOINT STOCK BANKS. Commercial Union w= | 80 | 500) “i 
County ee ee ee «| 100 woo} . 
. Shares Paia ee - es oe ry 50 30 li 0 4 / 
—— ecapabpabeaasananiaii Eagle .. bi ey od, ie ee ee 
40000 é Ee sien Law Law Life AE a i 
os. 10 1 ng! and Sco iw 50 310 0 a4 
$0000 ie haan io | 1 English and Scottish Marine Lim..| 199 | 8 0 0| 2 
10000 oo tm 50 | 1 Genera) * « +] 100 8.0 01 cam 
40000 - 100 25 0 a r) a 8 : a 
100000 oe soe 20 7 ~~ 
40900 20 | 20 0 : Hercules Fire, Life, and Marine ... 10 |10 0 0] w 
50000 och 20 8 0 6 Ditto 10 200) ws 
16900 2 110 00 Home & Colonial Assurance, Lim. 50 500 1 4 
30000 nas 40 #00 Imperia) Fire os oo 500 50 0 0] 350 
12560 20 20 0 0 Imperia!] Life a ++! 100 10 0 O! we 
9600 20 500 Indemnity Marine .. ” | 100 15000) w 
10000 ses 25 25 0 06 Law Fire .. oe oo . 100 210 6 “ 
25000 Otago 20 10 0 0 Law Life « o *o «| 100 8317 6 ow 
20000 Bank of South Australia 2 | 2% 0 0 Lancashire wo, of @ 20 0] uw 
20000 Bank of Victoria, Australia 50 2 00 Legal and GeneralLife “. 50 800 po 
50000 Bank of New Zealand ... 10 | 10 0 0} 1719 oe Lpool & London &Globe(1 Anns)..| 1 1001 = 
20000 British North America ... 50 | 60 0 0/818 3917521)}10 per cent; Liverpool andLondon Fire & Life} 20 | 2.0 0} w 
40000 Chartered Bank, India, 35862/4 per cent) London Pe 25 i210 0 wee 
tralia, and China... 20 20 0 6/201 yo ove Lonéon & Caledonian Marine Lim. 25 5 0 Of} ws 
30000 Chartered Mercantile of India, London and Lancashire Fire ...) 25 210 Of} we 
London, and Ch si 25 8 0 0! 30 10000 |5 per “cent London and Lancashire Life ...) 10 100 an 
50000 City., ae wee one 20 | 10 0 ©] 115 192 20000|44 per cent LondonandProvincialbaw ..| 60 | 417 6] w 
40000 Colonial. a. oo | 25 0 0/402 10 percent] London and Provincial Marine ...) 20 26 Oru 
200000 Consolidated Bank Limited lo | 40 0/45 "0000 444 preent) Marine eee oe wet 100 18 0 0] we 
15000 Delhi and London Bank, Limited) 50 300] .. 4941 ne per cent} Maritime (Limited)... 10 200 ai 
20000 East London Limited... 50 600/34 eo} 50 65 0] ws 
80000 English andAmerican, Limited.| 80 10 0 0] ... | 600 - 
56000 English Bank of Rio de Janeiro,L; 20 10 0 0/| 8 of eo} =. 210 6 vee 
80000 English, See*tish, & Australian re 3200 owe 
Chartered «ue ase sone} «20 | 20 «O «0 | 168 173 +] #e *. o- 
arg a. i. eee os = 25 0 OO! co oe 3 % h : a 
K & Shanghai r 8 28 6 bie * oe os 
20000 ‘Ditto New ie asf 512 6| 6 ¢ 68922%,)20 percent] RoyalExchange .. .. —_..| Stock 4u ~~ 
22500 Imperial, Limited... .. «| 100 | 20 0 0 iy 18} 100000)113 preent) Royal Insurance w+ we =o] «20 | B 0 0] we 
202500 Imperial Ottoman... .. «| 20 | 10 0 0/| 11g 500|723 prcent] Union se eve ww ne] 900 | 20 0 0] wwe 
6000 POO, ince, a ot ceed Oe an APOC GETNe a ee ts te All ae 
6000 Ditto New ios 25 5 0 0 | 8} 43 4000) ibe Do.Life . aes All ~ 
100000 Land Mortgage Bank of IndiaLim| 20 00/332 100000|10 per cent] Thames and Mersey Marine Lim... 20 8 OO} a 
5000007 Do 5p c Deben. 1864, for30 yrs} 100 [100-0 0 | 78 82 41200|10 percent} Union Marine Limited .., «| 50 500] ww 
20000 London Bank of Mexico & South 5000/10 percent] Universal Life —.. ve] 190 | 100 0) owe 
America, Limited ... | 30 20 0 0} 12 60000/5 per cent Universal Marine Limited. i 600 wd 
15000 —— and Brazilian Limited...| 100 45 0 0/ Wis 
22600 OW es ove 20 710 0'12 
5000 London and River Plate, Limited 100 | 40 0 0| 48 <0 AMERICAN STOCKS, 
40000 itto New, issued at 1pm ...) 25 10 0 0} 184 The annexed quotations—4s 6d to the dollar—are taken from Mr . 
50000 London Chrtd Bank of Austzal.| 20 20 9 +O} 284 33 at 
87500 London and County .. = 2 8 01 501 Satterthwaite's circular issued on Wednesday last:— 
12500 DittoNew ese oe] SU 116 0 0] Cw . 
80000 London Joint Stock on. ae se aoe 354 4 Bid | Asked, 
10000 {enten and Santi Western Lim.| 100 200! .. Bonds and Shares having Interest and Dividends payable in 
5000 London and Venezuela Limited..| 50 1210 6] .. America. 
80000 London and Westminster ..| 100 | 20 0 0| 66; ¢ United States 5 per Cent. Coupon Bonds, 1874 ue sense] 79 81 
50000 ee} 100 20 0 0} 63 Ditto 6 per Cent. Coupon Bonds, 1881... on. ee. ee abs 
15000 100 25 0 0 | 18 20 Ditto 6 per Cent. Coupon Bonds, (5.20's) ow -a a 74 7 
60000 50 1210 0 Se Ditto 6 nor Oont. Coupon Bonds, (5.20's) 1885 ove ove on] 73) 
20000 io | 10 0 0 | 63 73 Ditto 5 per Cent. Coupon Bonds, (10.90's) 1904 we ve = | TL 7 
8040 100 20 © 0 | 19 2u Massachusetts 5 per Cent. Dollar Bonds ove wee] TH 76 
100000 5 400/167 Central Pacific 6 es cent. fora mortgage, 30 years to run eve ove] 705 my 
30000 25 15 0 011214 Virginia Six t. Bonds ove 35 37 
10000 100 | 42 0 0 Atlantic and Western (Ohio Section), First Mortgage, 1876 ...| 57 59 
55000 20 |19006/] ... Detroit and Milwaukee, Seven ee Cent. lst Mortgage Bonds, - 59 61 
50000 50 30 0 0] .. Erie, 7 per cent., First Mortgage, 1867 ... ... ave ooo on on 
60000 20 20 0 0/424 Ditto, 7 per cent,, Second Mortgage, 1879 1. ass ove ooo] ove owe 
54000 20 710 0] .. Ditto, 7 per cent., Third Mortgage, 1888 1. ase nee ons] 57 59 
60000 25 25 0 0 | 422 Ditto, 7 per cent., Fourth Mortgage, 1880 ... eee oe eco] eee - 
22269 50 |10 0 0] 433 Ditto, 7 per ee ore weeny aeel nee “ 
20000 100 2% 6 0} s13 nals Geni 100 dollars ... ‘pee = a = = 
4000 Diino First Mortgage, coat Construction, 17 ae 
17058 i aa Ditto, 100 — all paid * sn oe 954 
100 2 0 0] 133 Ditto ditto, ‘paid up ts fat oo eh cee tet eee oe 
6106 wo |i: 0 0 Ditto, 6 ortgage Redemption |. |. 65 67 
50000 @ 0 Joliet und Northern Indiana 8 per cent., 1st Mortgage, 1874, gun 
7 a 8 per cent.. convertible, 1869 lst M r ae a 
Rano an ” ’ eee oon 
Faas Dpto, sinking fund, 1882, Int Mortgage avn va, ; 76 
itto shares, ose - eee wee 
CUURSE OF THE EXCHANGES. a mannS 0 pean Cunt enn 
Tuesday. Thursday. New York Central, 7p per cent. Bonds, 1864 way ae os - 
— | —__— Dee toes cust. Gites Bena hope seat eee oe 
Time. | Prices negotinted Prices negotiated per ce eee oon ove oy “ 
on "Change, en ‘Change, os 1 convertible to 1869 ove ov - 
ES | a || <n Ditto shares, 100 dollars eee one oe eee 
Amsurdam 11 194] 12 0 |} 11 194) 12 @ | Pennsylvania, 6 per cent,, let Mortgage, 1880, *. oo 
Ditto .« 12 1) 12 14/ 12 1) 2 
on 12 1] 12 1g/} 12 1] 12 1g Bonds having Principal and Interest, payable in London, at ‘fixed Bid, , Asked 
Antwerp .. 25 40] 2% 45 26 374] 26 46 of Exchange. 
Brusseis > oy 25 45 = a4 25 46 atatie am Wetes Glew - Section), lst Mestgaga,t ¢. 1879) 65 9 
Gambnrg .. 13 lw Oo} 181 to, ‘Pennsylvania Section), Ist Mortgage, 7 Coy we og 65 
Pais = 2% 16 | 35 25°] 25 i7| 26 29° | Ditto, QNew York Section) Second uber a ee. 
Ditto «+ 26 35 | 2540 /| 25 35| 25 40 Ditto, (Pennsylvania Section), Second ol a ae €5 
“Marseilles ... 25 35 | 2640 /|| 26 35} 26 40 Quotations calculated and Bonds redeemea at 4s esas, 
Frankfort on the 120 1204 1 1203 amen able at 4s ol dollar, 
Vienna «ws 1225] 12 12 25 | 12 30 | Marietta and Cincinnati, lst cent., 1891 at 75 18 
Trieste +» 12 25 / 12320/| 12 12 30 Quotations calculated at 4s 6d p dol; Interest pa ‘able at 4s p 
Petereburg--> 31% alg 34 3 (quotations calculated at 4s 6d per dollar; ana = 
Copenhagen 918 | 9 21 “ 9 21 payable at 4s per dollar. 
Madrid... ee | ae sel set 
oo 4 4 4 ds issued in co we ha both Principal and 
Cadis tm 4s 48 ist te ae Sterling, 
ga oe 27 20 | 27 26 || 27 27 80 | Llinois Central, 6 Pecnts Siongngn, Manetesion Guuting 288 99 
=) ,/ ate 27 20| 27 25 || 27 27730 | ¥ Five ee a. Se ae a 
inguin per ~ 
Genoa, 27 20 | 27 25 || 27 20/ 27 30 | Pennsylvania General one: nad itteabit Badges: 4 iy 
a on 27 20| 2795 || 2720) 27 25 Massachusetts Five per Cent ooo — 80 o 
ooo 2720 | 2725 || 2720] 27 25 Panama, Seven per Cent General 1807 wes ae 
Messing =... 27 20} 2725 || 2720) 27 2% Pennsyivania, 6 per Cent,, 3ud B.ce ews 
Leben ww eg bly oat o Atlantic and Great Western Mortgage 7 per cent 
Oporto = — og | ot 5 ‘lj Atlantic unc Great Western Certificates of Lebeutmre, © per cost. 
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€bz Commercial Crimes. 


FOREIGN MAILS 


Bespateh of Next Mail from | Next Mail 
Due. 


via Marseilles ..... J 

eaves pod via Panama ..... ooo 

per cent/Australian Agricultural........ ss: (Ry British packet) 
cd Revere —we Li eae 
ea tes, Lim’ . 
Berlin Water Works ,Limited)...... 
BEE SIEY ovexnspecsings sechiveecew wou 

0 ,;er shre|Bolckow Vaughan, Limited 


cent) Bombay Gas (Limited) ...... 
oe cent Ditto . : 


(By French packet, 
British North America (except Canada)/vi« H*l'fax 


FFre 


BS*SSss' 2° SF8.0°RRSy 


Cape de Verd islands (by Brazil packet) aa 
Cape of Good Hope, Natal, & ascension.|v'a Devonport 
. v a Southampton... 
China, Ceylon, and Bingaporesceveneee{ Ha —a > 
{jvia Southampton .. 
| via Marseilles ..... 


nee eeeees 


Lk 
B38 Sac 
-_ 
BBtanSa 
Sccocoosoossoe 
SEB 
Po 


= 
— 
we 
aAascwon 
> 
— 


= 


‘lon Company ..... 
itto A a... 


77 92037 


~ 


Mauritius (by French packet) ... 
Newtoand laid .....ccccccesserse- sores 


Pegs 


2 peseaecaericeaeaes 
Unite States, California. ac. 
Cunard packet, via Cork 
=e oe North German, Lloyd's | |. New York) .orevees 
packets) .......0+ posonevine eaatn etn ecesege . 
Ditto (by Inman's packets) 1 | lew Yorks) seseeses 
(by — pactet) «-| (Portland) .socscssese 
itto (by Hamburg-American ? 
packets)... ; (New York) «....... 


TaRROD ccorccescosovoe-ccsegetwes 
La Guayra and Puerto Cabello 
Port-au-Prince, Vera Cruz, and Pp 
West Indies «aad Paciac (except 
Honduras) 
Santa Martha 
MEXICO o00.00-c0c00-cecceeee 


SSRSsSEesessss 
BBuoELSon 


sSezzcsigess 
yr 


: 


POST OFFICE ANNOUNCEMENTS. 


A postal convention has been concluded with Switzerland, under the 
provisions of which a daily exchange of closed mails will take place with 
Switzerland by the route of Belgium. This convention will come into 
operation on the lst January next, on and from which date all letters 
for Switzerland will be forwarded, as a rule, vii Belgium, and will be 
chargeable, when pre-paid, with the following reduced rates of postage 
(British and foreign combined), viz. :—Not exceeding § oz, 3d; above $ 
oz and not exceeding 1 oz, 6d ; above 1 oz and not exceeding 1} ozs, 9d ; | 
every additional $ oz, 3d. When posted unpaid, the letters will be | 
chargeable on delivery with a rate of 6d per half-ounce. Any letters 
for Switzerland may still be forwarded via France, if desired by the senders? 
but in such case they must be specially addressed via France, or paid at the | 
higher rate of 5d per quarter-ounce. A considerable reduction will take | 
place in the charge on registered letters for Switzerland, forwarded via | 
Belgium ; such letters, in addition to the postage of 3d per half-ounce, 
will be chargeable with a registration fee ob 4a each letter, while similar 
letters sent vid France will continue to be liable to a fee for registration 
equal to the amonnt cf postage on the letter. The postage, as well as 
the registration fee, must, in all cases, be paid in advance. Upon every 
British newspaper, duly registered for transmission abroad, and posted 
within fifteen days from the date of publication, postage must be paid 
in advance, by means of postage stamps, at the following rates :— 
not exceeding 4 ozs in weight, 2d ; above 4 ozs and not exceeding } Ib, 
4d. Upon book packets, the following rates of postage must be paid in 
advance by means of postage stamps :—Not exceeding 1 oz in weight, 
ld; above 1 oz and not exceeding 2 ozs, 2d; above 2 ozs and nut ex- 
ceeding 4 ozs, 3d; for every additional 4 ozs, 3d. 

The packets conveying mails once a week between Hull and Gothen- 
burg, under a contract with the Swedish Government, are about to dis- 
continue their voyages for the winter, the last vessel being appointed to 
sail from Hull on the 26th instant; after which date, no mail can be 
sent by that route until the re-opening of the navigation next spring, of 
which due notice will be given. 

Information having been received from the United States’ Post Office, 
that a line of United States’ mail packets is now running once a month 
between San Francisco and Hong Kong, calling at Yokohama, in Japan, 
and with a branch service to Shanghai, arrangements have been made 
for the despatch of correspondence from this country to the United 
States for transmission by such packets. Correspondence intended to 
be sent by this route must be addressed “ vid San Francisco,” and 
should be posted in this country in time to reach New York before the |} 
9th of each month, the day on which the mails for China and Japan are |! 
despatched from New York to San Faancisco. Letters, newspapers, 
books, and patterns, will be liable to the same rates of postage as 
those sent by British packet, vié Southampton, viz. :—For letters, 1s per 
halt-ounce ; for each newspaper not exceeding 4 ozs, 2d; for a packet of 
books or patterns, 4d per ¢ ozs. The postage must, in all cases, be 
paid in advance. 

On the Ist January next, and thenceforward, the postage (British and 
United States combined) chargeable on newspapers posted in this 
country and addressed to the United States of America, and whether 
forwarded by British mail packet or by private s ip, will be reduced 
from 2d to-ld for each newspaper not exceeding four ounces in weight, 
with ld additional for every further weight of four ounces. This 
postage must be paid in advance by means of postage stamps. No 
further charge will be made on delivery of the newspapers. Simulta- 
neously with the foregoing aiteration, the following reduced rates, which 
must also be prepaid by means of stamps, will be chargeable on printed 
papers, books, é&c., as well as on patterns or samples of merchandise, not | 
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Secote eocoocoococooceo 


cececocecescocecoecseoeooocessS © wocese5 


Iron 
Land & Colonisatn Co, ( Lim.) 
per cent}] Vational Discount Co. (Limited 


oS8SSsessse 
wanaSacsSsrR « 


g 


6pcLoan, Ist & 2nd series, 1896 
00/10 per cent|New Zealand Loan 


Seen 


0 per cent|Oriental Gas (Limited) ........ 
9 percent} Ditto New...» sseresees 


= 
a 


SSSlESESe 


6 per cent) Ditto New, 1867 ...ccsse-s . 
per cent) Reuter's Telegram ..... #000 reseeeeneses 
PET CON Rhymney LOD .evescceeeserseseerseees 
POT CONE) Ditto NOW asesesesseceeerereesenseseeees 

> per cent) Kiode JaneiroCityimprovints(!.am) 

40 per cent/Rio de Janeiro Gas, Limited J 


SEEESESEEIEIE 
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gisit eetinetiey 


) 
Societe Financiere d’Egypt (Lim).. 
Afnean Mortgage & ip vest (Lim.) 
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exceeding two ounces in weight, posted in this country and addressed to 
the United States, viz.:—For a packei rot exceeding one ounce, 1d; for 
a packet above one ounce and not exceeding two ounces, 2d. Upon all 
oer weighing more than two ounces, the charges will be as hereto- 
ore. 








CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Dec. 19, 1868:— 


Quantities Imported into <= aking 

















the United 

The Colonial; Total 
England|Scotland) [reland.| United ||British.| and Ex- 
Kingdm Foreign.) portud 
cwts cwts cwts cwts cwis ewts 
245260 | 72644 | 134540 | 452444 3668 eos 3668 
192649 | 20993 1200 | 214842 23 332 355 
136661 789 ove 137450 5409 108 5517 

15123 8757 ove 1 wee 
87 ooo 39713 399 399 

1 13051 ooo ooo 
171824 9436 | 41097 | 222357 eve 53 53 

6130 ooo ove * 














5 819814 ; 121540 | 176837 1118191 9499 493 9992 


ooo OOo-— SS OC rwmvvmvvvv"'_— >> 


cwts 








9 io “9 oe “a7 
4 oe 4 ia 
438 ah 438 
60855 | 21142) 414) 82411 993/ 10| 1003 


Total of corn and ) 
eae \ 880669 | 142682 | 177251 1200602 h 10492 | 503 10995 
MARIE ccocccccroesees 


qrs qre qrs qrs ars qrs ars 
Mad)? oc-crcc0-srccccenes ove | ove | ooo | a | | 2528 
AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
= ew to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

ec. 19, 1868:— 


Quantities Sold. Average Price. 
qrs bush s a 
Wheat..c.cccccrccccescosccee: ereecccccseee 60,583 5  rcerecceces: ecoosee «649 «OS 
Barley..s...s0e-cecceceee weccecoes senveess CB 288 8  ccoscicn oo 4 8 
OBS reccorsecee-oe weccerscsecoserencseses B50 TF  cccoscsccscesccese 27 7 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Dec. 19, 1868, and for the corresponding week in each of the years from 1867 to 











1864 

ae AvERaceE Pricks. Quantit1es SoLp. 

enling | ———$ $ | 

Dec. 19. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 
sd sd sa crs bsh qrs bsh qrs bsh 

1868....00...| 49 5 45 3 27 7 60,383 5 | 65,152 3 4,830 7 

1867.....00- 66 9 41 2 24 64 56,721 5 | 82,892 4 8,777 7 

1866...... by 5 444 25 1 58,431 0 | 62,889 4 7,273 0 

LEBS....0000+ 46 8 32 10 23 1 76,126 5 | 84,632 1 7,844 5 

1964... $38 1 28 4 19 9 76478 & | 88416 2 7,495 3 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The holidays have greatly interfered with busine-s throughout 
the week, and we have very littie change to notice in any article of 
produce. Transactions in all descriptions of goods have been of 
a retail character, and altogether confined to immediate wants. 
Prices generally remain nomival'y unaltered. With regard to 
the wheat trade, however, a fir: tone has prevailed, and values 
have further tended upwards, although no quotable advance has 
taken place. The opinion is daily gaining g-ound that farmers 
have acted wisely in holding back their wheat, rather than in 
es the recent heavy decline. 

The Liverpool cotton market opened on Friday last with an 
improved demand, and on Siturday an occasional advance of 
i per lb upon Thursday’s rates was obtainable. Since 

onday the tone of the market has been quieter, and we close 
to-day at about 4d per Ib above last week’s quotations, The 
total sales of the week amount to 80,740 bales, of which the trade 
have taken 53,820 bales, speculators and exporters 26,920 bales. 
The imports this week are 48,496 bales, the actual export 13,545 
bales, and to-day’s stock is estimated at 335,850 bales. 

At New York, on the 23rd inst., Middling Upland cotton was 

uoted at 25} cents per Ib. The telegram annexed is dated 

mbay, Dec. 19.—New Oomrawuttee, 250¢ per candy, or 
8°823d per lb, with freight ; old Broach, 228r per candy, or 8°107d 
per lb, with freight; oid Dhollerah, 232c per candy, or 8°236d 
per lb, with freight. Shipments of cotton during the fortnight, 
20;000 bales. 

‘We extract the following from Messrs W. Nicol and Co.’s re- 
port, dated Bombay, Nov. 28:—The transactions of the week 
| have been on a larger scale than usual at this period of the year, 


— 
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when prices are invariably out of all proportion to selling 
athome. Dherwar has been the cotton most in favour, pi 




















































































varying from 237 rs to 243 rs. We have now a preity fair | mail- 
of cotton here, consisting principally of Dharwar Sawging 12,34 
Compta, Viogorla and Dnollerah of the old crop, and new fy | terra: 


gunghat is daily coming in. Oomrawuttee however is scarg, 


yet. We have received most glowing accounts of the D} No 
crops. Some of the first of the new cotton, it is said, will hy | Shan 
the market by the end of February, and all accounts from the | there 
trict agree in the opinion that this season’s wiil be one of } Stocl 
finest and certainly the largest crop ever produced in that (Chit 
the presidency. Broach and Surat accounts are also good, bales 
we learn these crops will be earlier in the market than we at Ar 


auticipated. In the Berar districts picking is going fe 
rapidly, but so far the daily receipts at Kamgaum and 
wuttee do not exceed 100 to 150 bales at each place ; this 
greatly increase however in the course of a week or ten days, 
which time we look for more ful! supplies in this market. 
Exvorr of Corron from | to November 27. 
1868. 





1867, 

bales. bales. 

SMUG 5. eckivescknusepsaniiness eer Re 9,187 
LAVORO ...crccccrcescecoocsnece 977,881 ..cconcee 1,026,877 vious 
te ih ai ie ian BAI i vcotieies ne tonal 
r sad OS upor 
otal, Great Britain ...... 1,003,133 .....+4.. 1,036,014 visor 
Continent ......... ecccoosrseeee 145,816 — ....00eee 63,471 Whi 
CNBR. sconeipenonitioarcvinnitite BB ATL socseoees 43,368 : 
Grand total ..........ccseeees 1,202,420 — ....+0.+. 1,142,853 favo 
The Imperial Ottoman Bank have forwarded the folle ten 
report, dated Alexandria, December 12:—Notwithstanding A 
unfavourable news from Liverpool our market has conti of th 
active throughout the week, end prices have been well main a 
at our quotations. The difficulty of replacing their stocks in case 
interior without loss has deterred holders from offering al 


a6 
@ 


and a growing feeling that the Egyptian cro» will be smaller 
was at first anticipated has helped to support our rates, It 
now generally believed that the crop will not exceed that of 

year. We quote:—Fair open, with stavle, 11}d per ib, fod, 


‘oe 


} 
good fair, ditto, 1134, ditto; fully good fair, aitto, 12d, ditt sa 
extra fine, 184 to 23d, ditto. Arrivals—5th to 11th Dee i oe 
38,979 crs; sales, ditto, 18,509 crs. Shipments from 4th tol Eel scare 
December—Engiand, 6,489 bales; France, 1,164; Austria, AW ditic 
—total, 8,003 bales. half. 

Telegraphic advices from Alexandria, dated December 18% |} jittle 
report :—Market very steady. Fair, 11$d cost and freight, god — i tions 
fair, 113d cost and freight ; February delivery ,103d, tree onboard 1) whit 
Receipts for the week, 36,000 cantars. Snipments for the week, Ty 
5,000 bales. Freight, $d per |b. Tra 

In the Colonial produce market there has been little doing, ad |} befo 
they will not be re-opened until Tuesday next. Tea has }] mun 
slowly st the late decline. Last week, duty was paid - |} seas 
1,272,588 lhs; the exports were 286,860 lbs; aud the removal |) closi 
coastwise, 856,248 Ibe. At Hong Kong, on the 25th ult, t iH be t 
market was quiet, at unalt: red currencies. 5 out 

The inquiry for both raw and refined sugars bas ruled inactive 
nevertheless, prices have shown considerabie firmness. c 


Messrs Schmidt and Kares, of Havane, writing under dateD 
5, observe :—Since our last report of the 7:h ult. the sales amo 
to only about 25,000 boxes, owing to the want of assortment 0 
suitable sugars up to No. 13. The sales have been effected on t 
basis of 8} rs for No. 12. Our quotations are unaltered :—Nolg | 
to 10, 20s 1d to 22. 54; 11 to 12, 23s to 23s 7d; 13 to 14, 24520 
to 24s 7d; 15 to 17, 248 7d to 25s 24; 18 to 20, 25s 101 to 2684 
whites, inferior to sup rior, 26s 5d to 33s 4d, all at 15 per ¢ 
premium, f.o.b., per cwt of 112 lbs. Stocks are now reduced 
about 50,000 boxes, against 35,000 boxrs last year, convisting 
low qualities No. 6 to 9, and fine sorts No. 15 to 20. Suga” 
No. 10 to 13 are entirely wanting. Of new clayed a few 
lots have arrived, and a contract has been effected for 3,000 boxe, 
the first to arrive of eight estates, at 73 rs.No. 12, wita cash ab 
vance of $50,000. 

The following is dated Port Louis, Nov. 18:—Our French mig 
arrived on the Sth instant, bringing news from all the markets@™i | 
an advance in sugar. This, which ws more than confirmed 
telegrams to the 15th ult., was needed to encourage the coloti 
wh.ch, through the shortness of the crop, is in a most depre 
state. The prices of all classes uf sugars have adeanced greatify 
the action of exchange and freights accounting for, probably, 
to 15 cents of the rise. We quote prices (17th) :—Grey Vesoty 
No. 11, $5.50; 12, $5.60 to $5.65; 13, $5.75 ; 14, $5.85 to 
Grey Syrups: No. 6 t+ 9, $4.50 to $5.50. White Crystals: 30 
15 to 17, $6.60 to $6.75 ; 15, $6.85 to $7; 19, $7 to $7.25; 208 
best, $7.25 to $7.85. Yellows: lst crystal, $6.50; 2d cry 
$6.15 to $6 40; finest counters, $6 to $6.25; 2a counters, $6) 
good to tine rations, $5.50 to $5.75. Holders of some of the 
esteemed sugars are holding for higher prices than these. 
estimate of the crop is now generally put at 70,000 to 75,000 ons 
The poor tex has been increased to 12 per cent. on import 
export duties. ce 

he coffee market has been quiet, both for parcels afloat and yt | 
the spot, but no change has taken place in the quotations. 
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annexed is dated Rio, November 24:—Coffee, good first, 6,700 ; 
sales, 185,000 bags; shipments since the departure of the last 
2 mail—to the Channel, 13,150 bags; to the North of Europe, 
}j 12,345 bags; to Lisbon for orders, 9,800 bags; to the Medi- 
terranean, 6,251 bags ; to the United States, 50,733 bags ; to other 
ports, 5,429 bags ; stock, 100,000 bags. 

No alteration has taken place in the silk trade; but from 
| Shanghai, under date November 18, we learn that the market 
| there was active at firm quotations. No. 3 Tsatlee, 600 taels. 

Stock, Shangai and Japan, 3,000 bales. The exports to date 
(China and Japan) from commencement of season were 50,000 


Annexed is Messrs Thomas Southey and Son’s report of the 
_ sales of colonial wool, which terminated on Monday 

t:—The result and general features of the series have pre- 
sented a contrast of the most striking nature, as compared 
with those of the August-September sales. Tne attendance 
of buyers, from the first numerous, remained uninter- 
ruptedly good during their entire currency, and the animated 
if not eager spirit which characterised the biddings was through- 
out well sustained, and even somewhat increased towards the 
close, The exceptional condition of the market during the pre- 
vious series, when the sale of wool frequently depended not so 
much upon a concession in price as upon a disposition t» purchase 
upon any terms, however favourable, renders an accurate compa- 
rison of prices of a general character more than usually difficult. 
While certain instances may be cited in which the difference, if 

joted as generally applicable, would convey a very falsely 

vourable impression of the actual situation, there are others, 
embracing a most important class of wool, which show only varia- 
_ |{ tion of a most fractional extent. As a rule, the descriptions which 

{{ in August-September were most neglected, consisting principally 
of the more faulty and defective kinds, have been those in which 
the advance has been most particularly marked; and the better 
'# classes, on the other hand, which then suffered in a relatively 
|} smaller degree, show a comparatively trifling improvement, except 


-_ when possessed of decided combing properties, which have pro- 


curei for them a ready market for the Bradford trade. 

_ Our advices from Algoa Bay to Nov. 13 report :—The market 
is much depressed, and prices are lower then they have been fora 
longtime. A little of the new clip of wool has been brought in, 
and has been sold with difficulty at current rates: there has 
searcely been sufficient to enable us to judge of its quality or con- 
dition. Much of the fleece-washed arrives in bad condition ; 
half-washed dirty, and got up in a slovenly manner. Very 
little disposition is shown by purchasers to speculate, and opera- 
tions are conducted with extreme caution ; scoured wool and snow- 
white seems to have suffered most severely. 

The following report is dated New York, December 12:— 
Trade remains dull, and no decided improvement is looked for 
before the turn of the year. Meanwhile, the mercantile com- 
munity are beginning to get their affairs in shape for the spring 
season, aud this, in some instances, involves the preremptory 
closing out of invoices at irregular prices, since buyers can only 
be tempted to anticipate their current requirements by holding 
out to them extra inducements. Any dispusition to shade on 
oo. however, is the exception and not the rule, though it must 

confessed that there is but little vitality to the general markets, 
in the absence of a brisk distributive demand, and in the face of 
arather close money market, which renders the carrying of large 
stocks extremely burdensome. The money market has again 

| Worked into a tight condition, a fact which appears to be due to 

‘}j active remittances of currency to the South, and a moderate 
drain tothe Western packing centres. The rate on call is now 
seven per cent., the banks having called in a good many loans and 
replaced them at this figure. Discounts are also active, and rates 
firm at seven to ten per cent., a fair average for good names 
being about nine. Gold has ruled somewhat higher, the market 
et been strengthened by the hardening tendency of sterling 
exc! 


Imports of Dry Goops at New York for Eleven Months from 
January 1. 

ENTERED FOR CONSUMPTION. 

1866. 1867. 1868. 
14480714 
9,523,648 
16,802,995 
7,916,653 
5,484,233 


16,088,259 mes 
9,985,539 ... 
12,530,412 ... 
7,779,590 ... 
5,691,154 ... 


20,080,588 a 
14,067,285 ... 


|] Manufactures of wool 
| _ cotton ... 
_ 15,988,324 ... 


12,227,239 ... 
7,212,578 ... 


flax 


}} Miscellaneous dry goods... 
54,226,238 


11,405,851 
8,669,038 
3,941,800 
4,362,224 
1,478,818 


79,516,014 ... 52,069,954 ... 
WITHDRAWN FROM WAREHOUSE. 

16,308,644 ... 16,830,111 ... 

5,594,897 ... 6,096,934 ... 

7,298,861 ... 6,643,087 ... 

4,991,555 ... 6,242,510 ... 

. 1,174,714 ... 1,644,894 ... 


_. Warehouse 35,363,671 ... 
Add entered for consump- 
Pmebbecegocccesceessse + 79,516,014 ... 


} Totalthrown on the market 114,879,685 ... 88,926,990 ... 79,088,464 


86,857,036 ... 24,857,226 


52,069,954 ... 54,226,288 


‘merchants, due 83d 
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ENTERED FOR WAREHOUSING. 
Manufactures of wool 18,628,987 ... 14,665,781 ... 
— cotton... 5,830,758 ... 5,260,645 ... 
— silk 7,940,323 ... 5,180,588 ... 


_ 6,816,520 ... 4,594,005 ... 
Miscellaneous dry goods... 1,500,542... 1,640,320 ... 
Total entered for ware- 


10,441,218 
3,452, 100 
3,963,513 
8,811,948 
1,494,300 


23,163,088 


40,717,110 ... $1,101,339 ... 


housing 
Add entered for consump- 
54,226,238 


79,516,014 ... 52,069,954 ... 


Total entered at the port... 120,233,124 ... 83,171,293 ... 77,389,326 


—— es 
THE COTTON TRADE. 


LIVERPOOL.—Dec. 23. 

The cotton market opened quietly on Friday, but in the course 
of the day the demand increased, and some large purchases were 
made, chiefly by the trade. On Saturday also the sales were ex- 
tensive, at about 4d per Ib advance, but on Monday there was 
less animation, and though the business has continued fair in ex- 
tent, the week closes with but little change from the quotations of 
last Thursday. In Sea I.land transactions continue insignificant, 
but prices are nominally without change. American has been in 
fair request, and on Saturday advanced fully 3d per lb, but has 
since receded, and closes at the quotations of last Thursday. New 
York advices to the 23rd instant quote middling 25} cents, costing 
to sell in Liverpool 1134 per lb, by steamer. Brazil has been in 
constant demand, and prices are generally $d per Ib higher than 
last week. There has been an increased demaod for Egyptian, 
and prices have been steadier. The transactions in East India 
have been on a full average scale to the trade and exporters. 
Prices of fair Surats close about $d higher, but beyond this there 
are no changes of moment ; Bengals, however, are about 4d lower, 
except fur good quality. . 

In cotton “to arrive” the transactions have been to a fair ex- 
tent; the latest quotations are—American, basis of middling, 
from New Orleans, ship named 103d; December-January ship- 
ment 103d—Mobil:, ship named and December shipment 10 5-16d 
—Pernam, basis of fair, ship named 103d—Comptak, from Car- 
war, fair new merchants, ship named 7}d—Oomrawuttee, fair 
new merchants, January-February shipment 8}d; middling fair 

r lb. 

The sales of tne ak (five days) amount to 80,740 bales, 
including 10,660 on speculation, and 16,260 declared for export, 
leaving 53,820 bales to the trade. 

Dec, 24.—The sales to-day will prokably amount to about 
10,000 bales, the market without change. 

Saturday, the 26th instant, and Friday and Saturday, the 1st 
and 2ad January, will be close holidays in the cotton market. 


PRICES CURRENT. 
. | Fair. | Good | Good.) Fine. oy mg 
= Fair. Mid, | Fair. | Good, 


i) Jb]per Ib|per Jbiper Ib/per Ibjiper thiper Ibiper 1b 
Pre “ee a d d d a 4 a 


PRICES CURRENT.—Dze. 27, 1866. 


. Good | Good.) Fine. ||- Same period 3865— 
Crh aH Pole. oir Mid. ae Good. 


SMYTDA soe ST aiieaal 
W. India, &6.  ...s000: 
Peruvian. ....-.0000: sees 
Surat—Gin’d Dharwar 
be. imams 
Mangarole .....00000 
Western .00000000-0.00+ 
Bengal....cccsessesrereeees 


CHINA ..ercrvecsscsrsessonen| 



























Imports from Jan. 1 Exports from Jan. 
to Dec. 23. to Dec, 23. 
Descriptions. 1867 1868 1867 1868 
bales bales bales bales 
American evvevevesocescescensees LZLOZTBS use UZDOPEL iecce 225448 2. 173187 
Brazil, Egypt, &C. ....ccccercesseres T31871  ... 899485  ....00 112652 ... 107044 
East India, China, and Japan... 1250861 ... 1147001 ...... 488081 ... 413871 
svseenconesereensevenres SI9S0LO .... 3266680 ...... 82518 ... 694102 
Stock, Dec. 23 Consumption from.Jan. 1 to Dec. 2 . 
1867 1868 1867 1868 
bales bales bales bales 
472610 ce merescesces 335850 { 710 s.crcerccscesee 2683210 
The above figures show :— 


Bales. 


An in:rease of import compared with the same date last year of 73,670 


An increase of quantity taken for consumption of 








see 252,580 

A decrease of actual Export Of ....ccccocceresceeeversecversereee eee 132,080 

A Of StOCKOF ....20..00092escereccsvvessnectenessoneseresinescettecs peasserececoeooe 136,760 
in spesulation, there isan increase of 410,370 bates. 

The imports chis week have amounted to 48,496 bales. The 


actual exports are 13,545 bales. 





LONDON—Dec. 23. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : — 

‘There was an improved demand on Friday and Saturday, and 
a fair business was Cone at an advance of about $1 per lb ; since 
then the merket has become quieter, though prices remain tole- 
rably steady. Telegraphic advices from New York to the 23rd 
December quote middling Uplands 25 cents. Gold, 1343. 

PRESENT QUOTATIONS. 












Fair 
Ord. toMid. Mid Pair. toGood Fair.  @vodto Fine 
lb per ib per lb 
: oe 2 
veocee 9h @ OF nerve. 99@ 
ccesse a a eoeege % 
7 eneces oo 
| ew BEBE ae % 
ee ce bbe Meco MM aa oe 
Madcas—Tinnivelly eos eee a ae | 7% | a 8} 
Northern & Western ... excess % ane 3 a ante: St 
ou. can CNS ae 
eanece 7 «wo. 7 wen OS 
eas > 2D sana 7 
Dy ‘deen still see ios 14 8 
1m... - RE erin w 
me Oe as . tlie: lb chien 93 10 
Australian ..... coo eeneee a ceamee 1 108 npenee Tlg ow 
ee Se ,. ae ale 


ooo coo coesee BA 22 

Sales to arrive—1,100 bales ‘Tinnivelly, at 7}3d to 8}1, shipping 
to November sailing. guaranteed good fair; 1,550 bales Western 
Madras, at 7$d to 73d, ship named to November sailing ; 400 
bales Coconada, at 7}d, ship named, guaranteed fair red; 200 
bales Sawginned, at 8$d, ship named, guaranteed fair; 100 bales 
Orleans, at 10}4, December sailing; 100 bales Texas, at 10}4, at 
sea; 200 bales Boweds, at 104d, January sailing—total, 3,650 
baies. 
iwports. DELIVERIES, AND Stocx or Bast brp1a, OnINA, AND JAPAR 


Corron 1n Lonpon. 
Surat & Bengal& China & 
Scinde Madras. Kangoon. Japan. Totai* 
bales. bales. , bales. —. 
rts, Jan. 1 to Dec. 1868 16081 ... 206106 ... 69015 .. 86 
~ = - - 1867 21208 ... 144641 ... 77796 ... 1048 ... 26 
_ _ 1866 37721 ... — ooo — ooo - . woe] 
Hi Jan. 1 toDec.23, 1868 12009 ... 185950 ... ooo ese 
_ — ” = a pe? 14428 ... 113908 ... 52618 ... 2°87 ... 195113 


. 6798 ox 





D 18 = Neil. 4960 a3 130793 

ock, Dec. 28, 1868 .... 9956 -. 88491 ... os 
er a “= 72109 (. 37648 . 115 ... 18945 
io 1866 _... xe 12506 -. 1454 |. 68760 


acto 41371 ... 
* Including other kinds. 
Corrox AFLoaT TO Europe on Duc. 24. 





Coast,for Foreign Total ‘Total 

orders. ports. 1868. 1867. 

From bales. bales. bales. bales. bales. bales. 
Bombay ccvccosccsscreeees ave ane GBI nce ave oe eee 63232 ... 81102 
Kaurrachee oune 528 .. 2122 ... eee eee 500 ... 3160 ... 4067 
Madras.......ccccorssessees 45308 . 10686 20. ov 2208 ... 58202 23449 
Ceylon and Tuticorin 20355 neh!» One we eee §«=620855 ... §«©—4538 
2318 2094 ... cov soe ove oe ees 9345 

wos eb ee ee 

6B509 ... 7BIB4 ice ace cee (2708. 149351 an 
B5AG7 2. BBBT7 nee ave cer «= B17 ane oe eco 182601 








NEW YORK—Dec. 12. 
On» Wednesday the market was buoyant with a fair business, 
prices advancing $# to 4 cent. per lb. On Thursday there was 
less activity, but prices were firm. Yesterday the market opened 
quict, with less tone at the close, buyers having the advantage in 
prices. For future delivers there have been sales of 200 bales low 
middiiog for December ut 23}¢ ; 200 ditto middling for February, 
24c; and 100 ditto low middling for February, 23c. The sales 
besi es sre 11,445 bales, of which spinners took 3,758, speculators 
2,252, exporters 4,334, and 601 were in transit. We quote :— 
New York CLassiFicatios. 


Mobile New Orleans 





and Memphis. and Texas 
e c 
sorevescerereesPOF ID 2B cen conee 223 22 
} were OTAIMATY revcecreerecere BAR —cnavovane 28} 34 
Low middling .....-0....0+ 243 . 243 
M 253 


Good middling......-....--. Lente. LL aaa 
The receipts have been from as, 453; New Orleans, 977; 
Mobile, 767; Florida, 168; Savannah, 1,465 ; Charleston, 1,382 ; 


North Cerelina, 553; Virgimia, 296; per railroad, 2, 
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9,482 bales; total import since Ist inst., 29,602; total import 
since 1st Sept., 224,990 bales. Export from. 1st to 8th Dec., 1868, 
14,229 bales against 16,268 bales in 1867. i 

New Yorx, Dec. 19.—According to Messrs Neiil’s report the’ 
week’s receipts of cottcn at all United States’ ports have been 
85,000 bales, and since the 1+ of September 889,000 bales, 
Week’s exports to Great Britain $1,000 bales, and siace the lst 
of September 252,000 bales. Week's export to France, 11,000 
bales, and since the lst of September, 115,000 bales. Weak’s 
_exvort to other ports blank, and since the lst of September 
74,000 bales, Total export of the week, 31,000 bales, and since 
= Ist of september, 419,000 bales. Stock at all ports, 300,000 

ales. 

New Yorx, Dec. 23.—According to the same authority, the 
receipts at all ports for the past four days have been 50,000 
against 43,000 same time iast week. Exports to Great Britain, 
14,000 bales, against 17,000 same time last week. Exports to 
France, 9,000 bales, against 5,000 sime time last week. Exports 
to other foreign ports, 6,000 bales, against 5,000 same time last 
week. Total export for four days to all European ports, 29,000 
bales, against 27,000 sime time last week. Middiing Upland, 
10§. laid down in Liverpool per steamer. 


New Orteans, Dec. 22.—Middling Upland, 10§, laid down by 
sailing vess-1. 
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MARKETS IN THE MANUFAUTURING DISTRICTS, 





As is usual at this season of the year, business in the manu- 
facturing districts has been somewhat limited. The tooe of the 
markets however bas continued healthy, and prices have beea 
wel! supported. Woollen goods have been in sluggish request; 
bot for most descriptions of hardware there has been a moderate 
inquiry. 

Mancuestsr, Dec. 24.—The comparatively low price ruling in 
this market of late induced buyers to purchase rather freely lust 
week, both of yarn and cloth—the latter principally goods suit- 
able for the East, and printing cloths, and many makers are now 
on order up to February nxt year, and stocks are by no means 
heavy. This buying, coupled with the increase of short time, has 
ad ‘ed some strength to our market, and producers are firmer in 
adhering to their quotations, although cotten jost remains steady. 
Many of the large concerns in this district are stopping for a) 
werk during the holidays. This will prevent the accumulation 


of stocks till the turn of the year, when we look for an im- 
proved demand and reduced productio. 
Comparative Statement oF THe Corrow TRADE. 
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s dis dis 

Upland $iitt ....cccccoccocecocsceseccserseces 1 33] 1 103) 2 oo 
eusteidchen a oT i 
Ditto, RR, 1 3/1199; 2 232 6 
No. 40 Mutsy Yary, fair, Ind q 7 1 64,52 6|2 7)2 at 

No. 30 Warrr Twist, ditto . . 1 @6)2 5)2 7/2 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 7 3{\ll 6 ill 6 18 6 
@W-in, 72reed, di ditto, 5 lbs 2 oz 9 4414 8 ii4 8 fle 9 
y 0 his 6 |20 0 |21 0 
0 120 0 j21 6 |22 0 
© jl 10:16 9 © j23 3 23 6 
iiatnnn-cebdanenn ten<senntiiltininn 8 10}|12 3 9 0 


Lexps.—The woollen cloth markets have been thinly attended 
by buyers, as is usually the case just before Christmas. Prices 
generally are firm, the late advanee in the price of wool tending 
to keep the quotations for both yarns and goods well up. 

Rocupars.—The flannel market was very dull, there beiog 
few buyers present, and only a very |,mitea business done, bat 
prices were firm. 

Leicester.—As might be expected, the wool market is very 
quiet. Growers of wool are asking very high prices for their lots. 
Tnere is very little doing in woollen yares. A little more atten- 
tion is givea to cotton yarns, but there is as yet no animation om 
the part of buyers. In all branches of the hosi-ry trad: there i 
next to nothing doing. The boot and shoe trade is very quiet. - 

Betrast.—Fiax—Purchasers operate freely, at steady rates 
Yarns—Demand has been good, especially for home consumption | 
Prices contmue to rule firm. Handloom linens (brown)—A} 
steady demand exists for heavy linens and cambric handkerchiefs} 
stocks smal]. Powerloom—A fair business doing in cloth sult*} 
able for the foreign clothing trade, and cloth for dyeing and hole} 
lands. Bleached and finished linens—Home coals transactions) 
have been extensive, and the trade cootinues iu a very he 
state. 








CORN. | 

AMERICAN GRAIN AND FLOURMARKETS. | 

New Yorn, Dec. 12.—The flour market continues to gaia) 

strength, under an improved demand and decreased arrivals, #0) 

average advance of 50 cents per barrel on State and W 1 

having been realised from the lowest point of depression. A 
' buoyant tone permeates the market for all grades, though sbi 
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qualities from spring wheat are relatively strongest, these 
nh in comparatively light supply. an? wanted for export to 
Great Britain. ‘The home trade are beginning to stock up freely, 
a shipments to coastwise p:rts, particularly to the. Eastward, 
ng comparatively large, in anticipation of an early interruption 
to uevigation. This gives more tone to the medium and high 
grades, and there is now a | rospect of greater regularity in valurs, 
California flour does not show any corresponding improvement, 
n white wheat extras still being relatively cheap. About 
§,000 barrels good to chvice extra State has been taken for Great 
Britain, maioly for London, at $7 to $7.25, with 2s 9d freight, 
aside from which the sales foot up 35,000 barrels State and 
We-tern, and small lots California, the market c’osing with w good 
h althy tone. Southern flour is in bet-er request, and the market 
is firmer, though there has been no advance corresponding with 
State and Western. Sales 1,500 barrels, at $7.25 to $8.25 for com- 
mon, and $8.30 to $13 for fair to five brandsof extra. Exp: ri 
of flour, from Ist to 8:h December, 24,135 barrels, against 28,451 
barrels same time last year. The-m-rket for wheat continues (o 
gain strength, under improved cable reports, an absorption of most 
of the floating prices, and almost a cessation of receipts, prices 
having advanced 6 to 7 cents both on spring and winter growths 
gince our last. Business, however. las not been active, the ad- 
vance here being relatively greater than on the other side of the 
Atlantic, thus retaining a slight margin again-t shippers, in 
vhe usual course of the export trade. Home consumers have 
t with a little more freedom, under the improved state 
of flour trade, and there have also ben a few. specu- 
lative purchasers. The sal.s are 175,000 bushels; yest rday’s 
transactions at $1.60 for No. 2 and 3 mixed; $1.62 to $1.65 for 
‘| No. 2, and $1.70 for No. 1 spring ; $1.90 for red State ; $2.05 to 
08 for amber Michigan ; $2.20 to $2.25 fur white California ; 
29 for white Genesee ; $1.90 for winter red Indiana; and $2.20 
to $2.30 for white Michigin. Barley is duil, and prices payor the 
purchaser; sales 5,000 bushels German at $2.30; 7,500 ditto 
State, $2 to $2.10; ana 45, dito Canada Wesr, $2.15. 
‘The cora market has ruled dull,” under adverse margins on ex- 
ports, and less favourab'e cable advices, aud prices are a trifle 
easier ; the sales are 150,000 bduxbels, yesterday's transactions at 
14 to $1.15} in store, and $1.16 o $1.17 afloat for o'd, and 
1.05 to $1.12 tor new mixe: Western, $1.12} to $1.14 for un- 
sound old, $1.12 to $1.13 fur New Southern, und $1.08 10 $1.12 for 
new crop Jersey y:llow. Oats opened somewhat higner, but 
closed dull at abuut last Tuesday’s currency. There is some in- 
uiry for export, but prices rather beyond the limits of shippers. 
kx rts of wheat from 1st to 8ih December, 115 531 bushe's, 
against 175,931 same time la-t year; corn, 36,630 bushel’, against 
214,831 seme time last year. 


Export of Breapsturrs from the Unirep States te Great Brirarn and 1eKLAND 
since 1st S-ptember, 1848. 


Wheat. Corn. 


bushels 
494486 
17659 


bushels 
2328270 


1740607 
519145 
1572610 


— 


4068877 
6682110 
2613233 1060465 
268808 
262.878 


1491535 
779990 


807973 
16113 
502.6 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 


‘ Marx Lane. Taurspay Evenine. 
The supplies of English wheat on offer here this week bave 
been only moderate, but in fair average condition. For most 
descriptions the demand has ruled steady, at the late advance in 
the quotations. There has been about an average business doing 
in foreign wheat, the imports of which have been rather limited, 
}jat full prices. Both English and foreign barley has changed 
hands slowly, on former terms. The supply on offer has not in- 
creased. In malt very little has been doing, and, in some in- 
‘tances, the quotations have had a drooping tendency. Guod 
sound oats have been in request at 6d per quarter more money, 
‘ed the value of other kinds has been well supported. We have 
to notice in the value of either beans or peas. The 

for may be considered steady. 

‘The leading country markets have been very firm for wheat, at 
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xetreme currencies. There has been a fair sale for all k nds of 
spring cern, at about stationary prices. 

On the Continent wheat has changed hands slowly, but at very 
fall prices. The supplies on offer are only moderate fo- the time 
of year. Barley and all o her articles continue to command ex- 
treme rates. The demand for breadstuffs in the United States 
for export. purposes is still somewhat limited. 

In Scotland the sale for produce gencrally has ruled s‘eady, 
and prices have been well supported. 

Tne Irish markets have been scantily supplied with wheat, 
which has moved off steadily on rather higher terms. Barley 
and mo-t other produce bas ruled firm. 

Mr Georg» Dornbusch thus reports the s'ate of the floating 
grain aud seed trade :—3ince last Feiday 79 grain and seed-laden 
vessels have bern revorted arrived at ports-of-call, viz., 29 wheat, 
19 maize, 9 barley, 2 beans, 4 rye, 2 ovts, 10 linseed, 1 rapeseed, 
1 millet-seed, 1 cot'on-sred, 1-vilexke. The floating grain trade 
has been rather quiet, under the influence of the approaching 
holidays. In wheat the trade has been dull, and prices less 
steadily supported. Maize—In ths early part of the week a 
slight advance was paid for fine small cargoes, but the improve- 
ment has since been lost. Barley steady, at about last week's 
prices. Rye quiet, at about late rates. The reported sales are as 
follows :—Wheat—5 arrived cargoes: Ghirka Taganrog, 45s 6d ; 
Odessa, 49s 6d; Gala'z, 52s per 492 Ibs; spring, 503 per 480 ibs, 
Maize—5 arrived cargoes: Galatz, 363 6d per 492 lbs ; Danubian, 
35s 6d; Bulgarian, 35s 6d; Itulian, 363; Banat, 35s 6d per 
480 lbs. To be shipped: New Bana’, 34s 9d, per steamer direct 
to Liverpool, February shipment, 
Galatz, 32s 3d; Danubian, 29s to 313 8d per 400 lbs. Rye— 
Larrived cargo: 33s per 480 ibs. Linseed tas been steady, at 
last week’s reduced prices. 2carg.es Agow, »rrived, have been 
sold at 563; 1 Black Sea, 56s 34 per 424 Ibs, A.1'.; 200 tons 
Calcutta, arrived in London, 573 9d; 1,000 single pocket, ditto, 
563 9d per 410 lbs, A.T., ex ship. Coton-seed has rather im- 
pr: ved in value, with a slightly wcreased demand. 400 to 500 
tons Ezypti.n, to be shipped in January, have been suld at 9/ 
pe? ton. 


PRICES CURRENT OF CORN, a&v. 


English, white, new. 
ne’ 


w 

Danzig and Kenigsberg, hi 
mixed Se ieee 58 

Rostock and Wismar, 

Stettin, Stralsand, and Wolgast 54 

Danish, Holsteip, & Brunswick 53 

Rhenish and Brabant 

St Petersbi 


Eng: 
51 Targss—English, winter...per qr ... 
57 Foreign, large, spring 
50 Iypraw Cogs, per 480 lbs 
| ican, white 
yellow and mixed... 37 
dessa, and 


fLour, per 280 lbs—Town made 
delivered te the baker 
Country marks 
Hungar’ 
American and Canadian fancy 
brands per 196 lbs...........-.+ 29 
American 


distilling, per 54 lbs 
— grinding 39 
Odessa and Danube, per 400 lbs 31 
Beaws—! 46 
Dutch, Hanoverian, Fre 
Egyptian & Sicilian, per 480 lbs 44 
Pxrat—English, white boilersnew 48 
— grey, dun, and 


superfine (o extra | 
per: a 
maple 


s 
American common to fine ...... 


COLONIAL AND FOREIGN PRODUCE MAKK KT 
TRANSACTIONS Or THE WEER 
Mixcore Lang, THurspay Mornina. 

The principal markets were closed yesterday, and business will not 
be fully resumed until Tuesday, the 5th January, 1869. 

Svuear.—As the year draws to a close the trade have contracted their 
operations, but the market is steady. 950 casks West India sold on 
Tuesday and Weanesday. Barbadoes, by auction, 3ls 6d to 37s 6d; 
grainy Berbice and Demerara, 36s 6d to 39s 6d per cwt. Low brown 
descriptions remain dull. Three floating cargoes of foreign have sold 
for the United Kingdom, viz., one Cuba, at 238; one Bahia, at 22s 6d ; 
and one of low brown ditto, at 19s per cwt. 200 casks Cuba on the spot, 
at 283. Refined has been steady, with a moderate amount of business 
in dry goods. The landings last week were 2,731 tons, the deliveries 
8,750 tons, leaving the stock at the close 76,220 tons, against 65,740 
tons last year, and 91,000 tons in 1866. 

Mo.asses.—About 270 puncheons West India have sold this week, at 


Birley—5 arrived cargoes: | 


| 





15s to 16s, and Surinam at 16s 3d. 300 casks Australian treacle offered | | 


by auction were bought in at 19s per ewt. 

4 Rum.—The few sales made have been at firmer prices for Demerara, 
viz., 28 1d to 2s 2d per proof gallon. About 50,000 gallons have been 
taken by the Government; no particulars yet transpired. The total 
stock is 24,280 puncheons 3,550 casks, against 23,900 puncheons 2,350 
casks last year. Hast India and foreign stocks exhibit a decrease. 
Those of West India are in excess. 


Coooa.—West India is firm, although at present in limited demand. | 


81 bags Trinidad by auction part sold at full rates, from 53s to 85s. The 
Government require tenders for about 180. tons to be sent in on the 
4th January. 
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Tga.—The market remains in a state of inactivity, and to effect sales 
of importance lower rates would have to be taken, as the stock in the 
|| hands of importers is very large. 

Corrrr.— A small quantity has been brought forward this week which 

sold at steady rates. and the market may be quoted firm. 92 casks 95 

| barrels and bags plantation Ceylon obtained the valuations, ranging 

from 67s to 77s for small and palish to middling bold. Native is quiet. 

85 cases 309 bags East India obtained 72s 6d to 78s 6d for middling 
| to rather bold. Some inquiry prevails for Rio. 1,350 bags, by auction, 
were taken in at 40s to 41s. 1,002 washed rather more than 
| half sold: colory at 74s 6d to 76s; palish, 67s 6d to 69s 6d. The 
common qualities bought in. A floating cargo of Rio is reported, at 
38s per cwt, for a near continental 

Ricz.—A limited demand has prevailed this week. At auction, 2,723 

| bags lengal partly sold, including middling Ballam, at 8s 9d to 8s 103d 














per cwt. 
luports and De.tveries of Rice to Dec. 19, with Stocks on hand. 
‘ 1863 1867 1866 1865, 
STINE -Snsknpnisiassiailions w=--tons 71700 ... 25450 ... 40370 ... 49900 
Delivered ... essscccereesee 94500 ... SS100 ... 43600 ... S71U0 
THEE, .cocssntossperasnbinese ees etnseeabun 33850 ... 17150 ... 30050 ... $4230 





Saco.—2,356 boxes 496 bags in the public sales were only partly dis- 
posed of, at rather lower rates. Small grain, 193 to 19s 6d; bold, 19s 
per cwt. 

Saco Fiour.—908 bags Singapore offered by auction, were bought in 
at 16s per cwt. 

Peart Tarioca.—137 bags sold by auction at 24s to 24s 6d per cwt. 

Spices.—Black pepper is quiet. White attracts more a;tention and 
some speculative purchases have forced up prices to within 4d to 3d per 
Ib of the highest reached last week, viz., 53d to 53d for Singapore. To 
arrive 53d paid. 256 bales Ceylon cinnamon sold at rather lower prices 
for coarse qualities, 237 bags chips at 54d to 99d. 76 boxes Cassia 
Buds were bought in at 7/ 103. 74 bags Zanzibar cloves were chiefly 
taken in at 44d to 43d per Ib. 

SaLTPerxe.—There is a firm market, and rather higher rates esta- 
blished for small parcels. On the spot, Bengal has sold at 25s to 25s 6d. 
To arrive, 24s to 24s 9d per cwt paid, according to conditions. 

Imports and DExIVERIES of SALTPETRE to Dec, 19, with STOOKS On hand. 





1868. 1867. 1s66 1865 

i woet0Ps 87050 «. 9140 .. 12050 ... LI5E0 
eceeses 10920 .. 11370 ... 9800 .. 1082) 

4260 ... 8520 .. 10350 ... 8140 





DrrsaLtery Goops.—The business has been small, and no change of 
interest in prices to report. Common Gambier sold by auction at 163 $a. 
| Cutch is rather more in demand, 29s to 20s per cwt paid. Safflower 
quiet. 

|  Merats.—The statistical position of the market for tin continues 
favourable. English has further advanced 3/, which subsequently led to 
afresh improvement upon foreign. Straits, 1082 The stock of the latter 
is much reduced. Copper has attained rather higher rates for British— 
also Chili, the latest sales of the latter being at 72/ to 72/ 10s per ton. 
No change has occurred in iron. Scotch pig steady, at 53s 9d per ton. 
Business has been done in spelter for the outports. 

Hemp.—No change in these markets. Manilla has been quiet. 
Russian is firm. 

JuTE.—A few sales have been effected at previous rates, and the 
market is less depressed. 

O1ts.—Prices are nearly stationary since last Friday, and a quiet 
tone pervades the markets generally. English brown rape is inactive, at 
31/ to 31/ 10s on the spot, and 10s more for early deliveries. Palm and 
cocoa-nut are dull. Linseed oil may be quoted dull, at 27/ to 27/ 5s on 
the spot. 

LinsEED.—The market is steady. Calcutta, 57s 64 to 57s 9d. Black 
Sea, 56s to 56s 3d per quarter, with sales of cargoes off the coast. 

PrrroLeuM.—Awmerican refined, of the best quality, can be obtained 

| at 1s 83a per lb on the spot; forward delivery, less would be accepted. 

TaLLow.—Some disposition to sell at lower prices led to considerable 
business. Petersburg touched 47s 6d. Subsequently a recovery in 
value was reported, but the market is now quiet. Petersburg, 47s 6d 
to 48s. October to December, 47s 6d per cwt. 

PARTICULARS OF TALLOW.—Monday, Dec. 21, 1868. 
| 











1865. 1866. 1867. 1868. 
casks. casks. casks. casks. 
! Stock this day - 49,848 ... 48,757 ... 40,208 ... 39,812 
; Delivere | last week - 2857 wo 2,083 .. 1,882 ... 1,967 
; Ditto from Ist June o» 67,206 ... 56,710 ... 46,115 ... 5,381 
i Arrived last week ...... eo 4IJ,5L .. 1,486 ... 2474 ... 2,868 
Ditto from lst June ....ccccccceees 84,661 ... 77,142 ... 67,690 ... 73,898 
Price Of V0. ..o.ccresesesee sve 48890 ... 44890 ... 4383d ... 49800 
Price Of Town cccrsccce.soseeerees 50s 9d ... 4589d ... 4483d -. 5030d 
ADDITIONAL NOTICES. 
Rermxep Sucar.—The home market continues steady, at previous 
rates. Dutch crushed has been neglected, owing to political affairs in 


the East, notwithstanding prices in Holland remain firm. 

Green Fruit.—Market coutinues favourable, sales of late being of an 
extensive character. Some cargoes of oranges from various countries 
sold by Keeling and Hunt at public sale were taken freely by the trade. 
Black Spanish nuts advanced in price. Barcelona likely to improve in 
value. Lemons without alteration. Ghesnuts dull, owing to mild weather. 
Almeria grapes are being sent to the outposts, the market there being 
better than in London. More inquiry for Faro shell almonds, stock 
being short. 

Dry Frurt.—The market is completely stagnant for the holidays. 

Enouish Woot.—A fair business doing in English wool, and prices 


FLax.— Market firm. 

Hemp.— Market steady, at the quotations. Manilla firm. 

Si1x.—Little doing. The market has a decided downward tendency. 

Topacoo.—The market has continued steady for American, with a 
fair extent of sales for home trade. Demand for exportation more 
active, resulting in transactions to some extent, especially in ordinary 
Wesiern leaf. Substitutes in good demand, and for some descriptions 
sales effected at an advance on previous rates. 

L&aTHER aND Hipgs.—Leadenhall was on Tuesday more a hide than a 
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leather market: nevertheless, the transactions in leather were quite ag |! 
large as usual at this time of year. They were chiefly confined to light 
butts, prime light shoulders and bellies, dressing hides, and English 
horse hides, all of which found buyers at previous quotations. Market 
hides were in large supply, but not generally good in quality. The 
prices were quite as high as the condition and quality warranted. 

Merats.—We have had some animation in the market. more or less 
daily, and a considerable business has been done in copper at advancing 
prices. The chief demand, however, has run upon forward deliveries, 
Iron is very firm in price, with rather an upward tendency. Tin ig 
still very well maintained at the full advance quoted in our list. Spelter 
and lead are without change. Tin plates are firm. 

TaLLow.—Official market letter issued this evening :— 








sd 

Town tallow ....ccccssressese eosecccecesecoccosesoee: ecceeee cose: 3 
Fat by ditto ....ceserceee 4 
Yellow Russian new 0 
Melton stuff .. : 
0 

Good dreg: enmcnce S @ 


Imports for the week amount to 2,587 casks. 


METROPOLITAN CATTLE MARKET. 

Monpay, Dec. 21.—The total imports of foreign steck into London 
last week amounted to 3,926 head. In the corresponding week last 
year we received 7,614; in 1866, 8,935; in 1865, 11,703; and in 
1864, 5,406 ead. 

There were only moderate supplies of foreign stock on sale here to- 
day, for which the trade ruled quiet, at about last Monday’s currencies, 
From our own grazing districts the arrivals were very limited, but the 
quality of the beasts was good. Trade ruled steady, and Monday's 
advance was well supported. The general top price was 5s 8d per 8 lbs, 
The number of sheep in the pens was very short, and the general 
quality of the animala was inferior. The demand ruled quiet for all 
breeds ; but prices were without material change. Best Downs and 
half-breds realised 5s 6d per 8lbs. Prime small calves were in moderate 
request, at late rates; otherwise, the trade wasdull. Pigs were inactive, 
at about stationary quotations. 


Svurriiges on SALE. 
Dec. 23, 1867. 
° 580. 











Pigs 

Txurspar, Dec. 24.—Very short supplies of beasts were on sale here 
to-day. On the whole the trade was quiet, at about late rates. The top 
price was 5s 6d per 8 lbs. With sheep the market was scantily sup- 
plied. Sales progressed slowly, at about Monday’s currency. Prime 
calves were in request; otherwise the veal trade was heavy. Pigs 
changed hands quietly, on former terms. Total supply—Beasts, 390; 
sheep, 1,590; calves, 24; pigs, 30. Foreign—Beasts, 90. 


SMITHFIELD MEAT MARKET. 

Taurspay, Dec. 24.—Large supplies of meat were on sale here to-day, 
including some choice qualities for Christmas consumption. A fair 
average business was passing, and prices ruled firm. 

Per 8 Ibs by the carcase. 






da ed sd sa 
0 w 8 4] Inferior mutton .......0000000- 3 208 6 
6 4 | Middling ditto . $83 44 
0 4 6; Prime dittu... 46 48 
8 4 10 } Large pork 3 2 40 
8 410] Small pork 40 48 








HOP MARKET. 

BorovcH, Thursday, Dec. 24.—-The market presents a more animated 
appearance. Fine qualities have been in request, and for medium grades 
there has been a healthy inquiry. In prices no change has taken place. 
Mid and East Kents, 2/ 103 to 7/158; Wealds of Kents, 2/ to 4/ 10s; 
Sussex, 2/ to 4/; Farnhams, 4/ to 5/ 15s; Coventry, 4/ to 5/; Bavarians, 
21 10s to 4/58; Belgians, 2/ to 3/; Yearlings, 3/ to 4/ per cwt. 





LIVERPOOL MARKETS. 
WOOL. 


(PROM OTR OWN CORRESPONDENT.) 

Tuurspar, Dec. 24.—A moderate amount of business for home con- 
sumption has been done this week at late rates, which, considering the 
season of the year, augurs well for the future, and the opinion seems to 
be gaining ground that we have passed the turning point, and that 
greater activity will prevail in the coming year. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

WAKEFIELD, Thursday, Dec. 24.—Our market being held off the usual 
day, we have a thin attendance of buyers. We quote no change in the 
value of wheat, but the business passing is extremely limited. Barley 
fully 1s per qr dearer. Beans and oats slow sale at late rates. 











Che Sasette. 


Turspay, December 22. 
BANKRUPTCY ANNULLED. 
J. Wilks, Waunwen terrace, near Swansea, butcher. 
BANKRUPTS. 

J. Adams, Dunstan street-—F. W. Albury, Devonshire street, clerk— 
T. Barratt, Bayswater, carpenter—OC. Boutell, Jermyn treet, clerk in 
holy orders—C. R. Brett, Fleet lane and Walworth, glass dealer—J. F. /+ 
Chignall, Walworth road and Clapham Junction, watchmaker—F. 0.41 
Dewar, King’s road, theatrical performer—R. Ducker, Worthing, groeer }y 
—J. Frankland, Upper Norwood, bootmaker—G. Godbolt, King’s road, 
builder—W. Harris, Lardner’s buildings, fishmonger—I. , Lower 
Norwood, baker—J. Haydon, Calthorpe street—J. Hoyle, Tottenham, 
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Dec. 26, 1868 } 


commercial traveller—H. King, sen. and jun., Whitechapel, fruiterers— 
W.. W. Knight, Wrecclesham—T. Lanchester, Deptford, bottled beer 
merchant—T. Lune, Penge, builder—M. L. Le Voi, Houndsditch and 
City road, dealer in fancy goods—J. P. Macqueen, late of Cathcart 
street—E. J. A. Mayer, Duke street, Grosvenor square, licensed victualler 
J. W. Morse, Croydon—F. Ollif, Leather lane, saddler—E. W. Pain, 
Brixton, hairdresser—R. S. Paxman, Mile End road, coachbuilder—A. 
Peers, Gloucester road, pianoforte maker—T. B. Quarry, Deptford, 

blican—L. Rault, Greek street and Dulwich, wine merchant—J. 

mith, Jonson place, greengrocer—J. S. Sneath, South Lambeth road— 
T. H. Sutton, Russel court, picture dealer—T. P. Tregaskis, Wardrobe 
place—S. A. Turtle, Salisbury, baker—R. Wakefield, Cross street, ac- 
countant—A. T. White, Plaistow, corn dealer—J. Winterflood, Chelms- 
ford, shoemaker—G. Bond, Moorsley Banks Paper Mill, Durham—J. 
Bromfield, Wilmington, builder—J. Brown, Darlington, manager of a 
livery stable yard—J. Brown, Blackburn, picker maker—M. H. Burt, 
Marnhull, grocer—J. Butler, Birmingham, baker—R. Butler, Burnham, 
baker —J. Carpenter, Southampton, coachbuilder—G. Channel, 
Horsham, general shopkeeper—John Chiltham, Nuneaton, grocer— 
Daniel Ames Clarke, Manchester, yarn agent—John Hope Clarke, 
Manchester—J. Coulson, Leeds, wool dealer—S. Day, Torquay, 
sodawater manufacturer—William Dowman, Metheringham, higgler— 
R. Fawcett, Leeds, billposter—J. Feber, Vale, near Todmorden—J. T. 
Filby, Over, coachbuilder—S. Gardner, Cinderford, grocer—C. H. Garth- 
waite, Chatham, hairdresser—J. Gibb, Low Walk Mill, near Morpeth, 
miller—J. Haigh, Leeds, provision dealer—P. Hewitt, Birmingham, 
baker—E. Jackson, Birmingham—H. Jones, Tynewydd, master mariner 
—J. Langford, Manchester, chairmaker—W. Larkin, Maidenhead, 
cooper—J. Lilley, Leeds, carter—E. Lingard, Great Grimsby, beerhouse 
keeper—T. M’Connell, Wolverhampton, plumber—G. R. Mead, Ply- 
mouth, coal merchant—T. Monkman, Wetwang, joiner—G. Moorhouse, 
Manchester—G. Oates, West Wilton, racehorse trainer—J. Onn, Newark- 
upon-Trent, painter—R. Parry, Tylawr, labourer—J. Pask, Hope-under- 
Dinmore, farm bailiff—W. Perks, Shareshill, butcher—T. Pickard, 
Rawden, painter—I. Preece, Bridgnorth, cooper—D. Rees, Merthyr 
Tydfil, shoemaker—W. Rees, Bridgend, beer retailer—J. Richardson, 
Landport, tinman—A. Rippon, Torquay, fruiterer—A. T. Sargent, Ply- 
mouth—T. Saunt, Grendon, wheelwright—W. Sonley, Todmorden, 
tailor—G. Stables, Manchester, joiner—G. B. Stopper, Spalding—G. 
Thraves, Nottingham—G. Tindall, Scarborough, auctioneer—J. D. 
Turrall, Brinklow, near Coventry, cooper—J. Tyler, Willenhall, plumber 
—W. Walker, Edge hili—H. M. Welch, Bury, draper—W. Wells, Leeds, 
clerk—J. W. Wilson, Wantage, painter—W. Wilson, Balderton, baker— 
T. Wynne, Carnarvon, joiner. 

SCOTCH SEQUESTRATIONS. 

G. Moir, Aberdeen, tobacconist—J. Mackenzie, Golspie, merchant— 
R. F. Dickie, Glasgow, accountant ~S. Kermack, or Kermick, Dundee, 
baker—J. Girdwood, Innerleithen. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

F, Chambers, Upper Kennington place, merchant—G. D, Clark (sued 
as George Clark), Durham place—T. Buck, Peckham, wine merchant— 
W. Bennett, London Colney, engine driver—F. F. Allen and T §. Allen, 
Weldon, fellmongers and parchment makers —T. Norris, Islington, 
licensed victualler—S. Estcourt, H. Brnnell, and J. Cox, Gutter lane, 
woollen warehousemen—F. Armstrong, Rochester, clerk—H. Cording, 
Hoxton, tailor—H. Rice, Brighton—R. G. Simon, Bayswater, plumber 
—J. Gostick, Princes street, accountant and agent—A. 5S. Leale, New 
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Barnet—W. W. Wing, Plumstead—A. Bragg, Twickenham, artist—B. 
Byrd, Upper Holloway, assistant to a cheesemonger—R. Bragg, Hollo- 
way, dealer in building materials—G. Noyce, Islington, cheesemonger— 
8. Booth, Thame, chemist and druggist—C. G. Jeffries, Hornsey, builder— 
J. White, Bayswater, boot and shoe maker—W. Griffin, Chalk farm, 
farmer—G. D. Marendaz, Kentish town, traveller—F. Armstrong, Plum- 
stead, blacksmith—J. C. North, West Dulwich, builder—W. Hartley, 
Lower Thames street-—H. Tippett, High Holborn, clerk—G. Dudley, 
King's Cross road, cheesemonger—J. Faril, Falcon street, licensed for 
the sale of Dick’s l’Extincteur Portable Fire engine—W. Lardner, 
Oxford market—N. W. Werry, Aldershott, ensign in her Majesty's 
20th Regiment of Foot—E. Cade, Mount gardens, carpenter—G, Lin- 
gard, Blandford square, buyer and seller of shares—T. Napper, Little- 
hampton, surgeon—R. Sutcliffe, Great Dover street, refreshment house 
keeper—C, Jones, Blackheath—J. Flaxman, Hackney road, cabinet 
maker—E. Jaumenne, Princes street, cigar merchant—M. E. Sipless, 
Islington, dealer in job goods—T. Cooper, Montague mews, live 
stable keeper—C. Blackmore, Oxford street, decorator—aA, Rainholt, 
Lloyd square, milliner—T. J. Place, Salisbury sq—W. Reynolds, High- 
gate end, part proprietor in the Wheal Virgin Tin Mine Roche— 
W. Smither, Caterham, plumber—J. Hyams, Spitalfields, greengrocer— 
T. Eames, Battersea, builder—T. W. Wiley, Wood street, North King’s 
square, baker—M. Price, Broomsgrove, clothier—J. James, Upper Ston- 
nall, beerhouse keoper-—J. Evans, Wolverhampton, corn factor—W. 
White, jan., Alcester, grocer—J. Talbot, Stratford-upon-Avon, butcher 
—H. Jevons, Bridgnorth, grocer —J. White, Leicester, boot manufac- 
.turer—T. Armitage, Leicester, elastic web manufacturer—D. Longdon, 
Ystalyfera, draper—A. Bragg, Chard, .baker—H. Lee, Grimsby, ship- 
owner—G. Lawton, Halifax, coal merchant—J. Thomas, Liverpool, joiner 
—A. Crampton, Sunderland, draper—J. Ashton, .. Kingston-upon-Hull, 
fishing boat owner—W. Baker, Burnham, plumber—W. Miller, Plymouth 
baker—J. Barker, Hunslet—R. G. Parry, Chester, provision dealer— 
S. Sheldrick, Colchester, baker—N. Waplington, Ironville, labourer— 
G. Bartlett, Chitterne All Saints, baker—S. Rhodes, Little Bolton, 
joiner—T. Hyam, Ilminster, innkeeper—S. Yarrington, Kidderminster, 
horse. hair manufacturer—E. Colley, Birchells, miner—R. Johnson, 
Goole—L. Minton, Hebburn quay, grocer—G. Adamson, Dartmouth, 
brickmaker—R. Blake, Monkwearmouth, file-manufacturer—L. Sar- 
vant, Halifax, shoemaker—Samuel Bennett, Tranmere, grocer — 
W. Fleming, jun., Gorleston, fish merchant—R. Saundrey, St Ives, 
grocer—B. Vaughan, Wombridge, licensed victualler— W. Jeffreys, 
Dudley, umbrella maker—T. Humphries, Northfield, painter—J. Holly- 
wood, Liverpool, fruit dealer—W. Duckett, Liverpool, dealer in glass— 
J. Jackson, Garston, railway signalman—C. 8. Macnair, Liverpool, book- 
keeper—C. Walker, Altrincham, butcher—William Sherman, Man- 
chester, commercial traveller—George Andrew, Hulme, joiner— 
J. Goodier, Salford, lodginghouse keeper—S. Davis, Kislingbury, baker 
—H. Smeed, Northampton, French polisher—W. Thrippleton, Bradford 
Moor, beerhouse keeper—C. Liggett, Nottingham, shoe manufacturer— 
J. Stickland, Wimborne Minster, shoemaker—E. Brewer, Barrow-in- 
Furness, painter—E. Greenwood, Habergham Eaves, coal miner—E. 
Kay, Bolton, draper—T. Slater, Kingston-upon-Hull, rope maker—J. 
Dobson, Brighton, builder—T. Hall, Caterick, tailor—J. Crompton, 
Tylnesley, provision dealer—J. Walker, York, coal dealer—A, Goosey, 
Houghton Regis, baker—W. Turnbull, Hampstead road, surgeon and 
apothecary—G. Gabrielli, Cleveland terrace gardens, portrait and his- 
torical painter—T. Whitelegg, Manchester, hatter—S. Goldberg, New- 
castle-on-Tyne, tailor—W. S. Scaife, Higher Tranmere, commission agent 





@Mcial Railway Trae Returns. 















































Amount RECEIP Lr 
Dividend per cent. Week Tg———_—__—_—_/ per Miles 
expended — meat S 7. Name of Railway ding. | Passengers, aes Guies Same | mile | open in 
First hi md half; First half an le mine week| per —— 
Ra per mile | “1867. 1867. 1868, parcels, &¢ | cattio, we. | BM | 1967 | veak. 1867 
& £ @€sa/@sead|\|eaa 1868 | # o 4/ £ : 4 * . | 8 
1,152,979 | 11,540 | 210 0 | 210 © | 210 0 |Belfast and Northern Counties...\Dec. 18) 1006 2 5 | 1076 17 1} 2032 19 6 1973, 20 | 999) 99% 
670,000 | 18611 | 5 0 @ | 5 0 0 | & O O [Blythand Tyne .. ae oe 5} 441 0 0| 1228 9 0} 1669 0 0 ‘804 46 36 
el 7. | 210 0 | 210 © | 210 O |Bombay, Baroda, & Central Indir.|Nov. 7) 4388 18 7 | 4609 5 2/ 8998 2 9} 8074) 29 306 
4,678,026 | 34,911 | 2 0 0 | 2 7 6 | 117 6 |Bristoland Exeter...  ..  +.|Dec. 20) 4054 10 2/ 2649 11 2) 6704 1 4) 7715| 50 1344 
21,626.624 | 83,944 | 212 6 | 1 5 O ie Caledonian and North British .. 20/21050 © © |42239 0 0 | 63259 0 0 60871) 45 1303 
‘ip ote 310 0 | 310 0 | 310 O |Detroitand Milwaukee ... (Nov. 26 ‘ 0 O| 6556) 34 189 
1,000,000 | 17,460 | 2 7 6 | 2 5 0 | 210 O |Dudlinand Drogheda ..  ..(|Dec. 0 0 1675) 33 15 
“ic ai 215 0 | 210 0 | 215 0 Beat Indien Swe, 7 Ber. s : soe0t 37 m3 
6, 15 0 210 0 on ow an th-Western = «+ . 3 
Pore wes los =: eee eeede 2° Nov. 2 0 0) 28364) 33 1337 
156,939 | 8867 os ooo oon Great Eastern wt eee 5) 
= a a : 215 © | 210 0 | 210 O |Great Indian Peninsula ..  ..|Oct. 0 0 19546) 18 852 
20,818,993 | 42,749 | 2 6 © | 815 0 | 2 2 6 |Great Northern 4. we as» Dec. ‘ 0 0} 47037] 91 468 
8,826,294 | 14,888 an hig on Great North of Scotland... .. Ti cincensbitibaunssiea aaa oe | 3223) 12 3564 
6,181,423 | 14.718 | 210 0 | 2 5 © | 210 O |GreatSouthern & Western (Irish) 1l| 4576 3 7 | 4411 13 11 | 8987 17 6) 9695) 21 4l 
49,540,030 | 35,898 | 012 6 | 015 0 | 012 6 |Great Western . we ave 20)34070 © 0 41665 0 0 | 75735 0 | 76597) 54 1344 
web és 115 0 | 2 0 0 | 2 5 O |Great Western of Canada id Bilisine vssssseeees|sesevessevserscees| 13586 0 0 14561) 38 3495 
22983,397 | 65,663 | 3 5 0 | 8 5 O | 3 7 6 {Lancashire and Yorkshire...  ... 20/5616 @ 0 [20626 0 O | 46242 0 0) 47509) 112 403 
56,989,617 | 41,539 | 212 6 | 3 7 6 | 212 6 |London & North-Western, &e.... 20149017 0 0 78179 © © |127196 0 O}130994) 92 13485 
17,192 2(5 | 49,120 on eee « London, Brighton & Souta Coast 19115347 0 0 | 7302 0 0 | 22649 0 3353 
6,917,426 | 33,633 117 6 212 6 200 perenne Eee nee os 20} .. oc ve cecces| ease ceceseee| 24140 0 0) 24060 503 
ove ove eee jon a ver 
17,364,808 | 197,458 ne ro - Metropolitan Ex. & Branches 13| 7552 0 0| 1807 © 0| 9359 0 0} 8643 136 
798,677 | 17,748 | 3 0 0 | 8 © 0 | 8 © O |London, Tilbury, and Southend... 13) 824 0 0] 352 0 O/| 1176 0 0} 1185 45 
15,828,806 | 62,793 | 010 0 | 1 0 0 Manches., Sheifid, & Lincolnshire 20] 5767 0 © [27318 0 0 | 22875 0 
731,180 | 19,949 | 315 © | 315 © | 215 © |Maryportand Carlisle 1. 6| 328 0 0/1195 0 0} 1523 0 
6,159,691 |.,868,220 | 310 0 | 310 © | 310 © |Metropolitan . w» ow» 20|..rverseosesceseee|sseeeereseenseenee| 6544 18 6 
$2,971,118 |' 42:93. | 215 0 | 215 0 | 210 O Midland .. + ewe GEL, cccceresth<ahe'ne obiasi Meee eee 
8,705,429 | 14197 | 15 0/17 6 ‘a> Midland Gt Western (Irish) .. 18) 2159 3 10 | 4245 15 6| 640419 4 
879 | 81,724 | 210 0 | 220 0 ai Monmouthshire ss. sve aes 12} 375 © 0 | 2309 0 0| 2684 0 0 
210 0 : ; oe 0 os = ove 
226 1 6 a> epi ae “ 
30,917,820 | 32,0372; 1 5 0 | 115 3 | 1 1 B | Do. Leeds. m oe BDleence dive de ochevediccconees| 70152 0 @ 
Ses 1 S25 1.5 dca f pe oementn Demtees | 
2 6 42 56 0 tockton ington ; s 
3,179,849 | 289,077 °| 215 0 | 3 0 0 | 3 0 O |North London «5 « 20| 3985 911) 248514 S| G47. 4 7 
6,341,008 | 23, 110 0 | 115 0 | 1 5& © |Merth Staffordshire en? dl 20| sasecsvercaveeree|sasvsseeveereeesee| 8213 0 0 
20,086,661 | 58,054 | 100 | 2 0 0 | 1 2 6 |Sonth-Eastern «© « 12)16327 0 0 | 6079 9 92406 0 
2,926,726 | 26,486 | 012 6 | 110 0 | 015 O |South Devon o> tee 20 2898 4 9 | 1082 14 1| 3975 18 10 
1,781,762 | 28,282 | 4 0 0 | 410 0 | 4 7 6 |farVale « + + - 18} rcsrses aseceerselesessesesicasséere! 6124 0 0 
1,450,418 | 13,748 | 20 0 | 2 0 0 | 2 5 © |Ulster.., see ave ams 13! 1468 0 0 | 1708 3176 0 0} 
595,094 ' 19,397 ~ - ae Waterford and Kilkenny .,, — «. 1l 153 @ @} 361 C 0; 54 © 0) 567) 17 31 
pene | 17,377 | Olo 0 ws ons Waterford an3 Limerick ., .. i 588 0 0] 1047 @ O| 1685 0 | as 21 aw 
| 
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- 20 

Terra JAPonica, Cutch 25 
Gambier .......... ee 
uty free £ 

RAZIL Woop ...per ton 70 
Fustic, Cuba .... 


Loewoon, Campeachy... a 
Jamaica ........ 


Seeeeeeeee 





0 
415 


8 
0 
31 
0 
Montreal 33 
ey 1d per Ib 
Ww. L— idad..per cwt 50 0 105 
Grenada .eccccoccsreeeeee 45 0 58 
45 0 55 
@ 58 
0 45 
© 105 
0 72 
Oo 88 
0 135 
0 60 
6 49 
0 67 
6 71 
6 95 
0 38 
0 52 
0 68 
0 8 
0 100 
0 6 
low ~ wan 52 0 73 
fine and fine fine ord...... = : = 
OTEINATY ..erceceecereesererse 0 38 
Costa Rica and 
gd.ord.tofine fineord. 52 0 68 
middling to fine... ........ 70 0 82 
Cuba, Porto Rica, &c....... 50 0 82 
Drugs and Dyes—iuty free 
Aloes, Barbadoes...p cwt 82 6 190 
"Bologna .........0+ 00 0 
Bark, Peruvian, pale.plb 1 : : 
Camphor, unrefined ......152 Se : 
5 


COMMERCIAL TIMES 


Han each department 


ancoaca 


ooooo 


i 
"IAW O2000909090 985990 S880 SeSccooscsesoa SSO eoooco 


ecoa2ooooan 





Eggs -French .........120 6s 6d 10s6d 
Fruit—Corranrs, “duty 7s percwt 
WARTED cence covescorcccccns OE 








wee 26 
) _, 
woe 25 
Provincial .............. 18 


Ics, duty 7s per cwt 
Turkey ...per cwt dp 28 

Poms, duty 7s per cwt 
aoe » bottled .......0 

see duty 7s per cwt 
Valencia, new..........0. 28 
Mauscatel .........0--sc0000 53 
Smyrna, red & Chesme 27 
Bultane..........cscecceseees 25 


ORANGES ~ 

St Michael, 1st quality, 
large scsecrsceeeeeee O 

Do. 2nd quality......... 
Lssbon Bt Ubon) ob 2 

Lisbon & St Ubes, 

Bicily ..........0006per box 8 

8 


Messina.........per case 1S 
nuts...per bag 31 
nats.........p br 42 

TUB. .ccrccerereeseree 85 
Coker one 100 : 


Flax—duty free 


Riga K ...... ...perton -0 
= WEP i %5 
Petersburg, 12chead... 53 
Rayption,govtdremed... 0 
— native ditto... 


half-cleain....cccescceuee 
Riga, Rhine oven $4 
East Indian Sunn ........ 15 


China grass... 0 
DOLE coveerceeee 
rejections, 





seeemes SP ecceres 
00 wewenenes. conse 


ecoosceoescosseso esossso @soeces 5S © scoeceo 


eres 
35 0 


0 
0 
0 
0 


- 12 10 
ib 0 


cattings 0 
— good & fine 35 0 
BO fair ...c....-0000e+ 29 10 


See Soreewecceccenceccerones 


aerereccccsscceeeeecees 29 


JUDE coe ceccreccecrersceeess BO 


0 
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"seSs co 


eSectéSoSeccoSco @ocoocoeos#e cooeoaso ooccoese fB00eSo oc © oseoso 


Sess 


-_ 
wczteco 
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d sdeada consumpaon ss @ s 4d 
ee 5 & 0.10 Caraway ...........prewt 38 0 47 0 8 to 101b lorwves....n08 9 0 9 fH 4 
Do&R. Grande, saltd 0 54 0 6% Canary .........0..perqr 65 0 67 : See ee umm © 0 6% 
Brazil, Ary eccccsccscee 0 7 0 OF Clover, red.........perewt 41 0 5 : ener er seek ¥ 0 on 
Drysalted ...... mun 0°86 white . seer 46 0 .?) ia 420 00 
Ited Mauritius... 0 64 © 7% Coriander . aoe 18.0 ; crus 41 6 42 9 
Rio, Rio Grande... © 7 010 Linseed, foreign, por ar 66 0 62 : — eosin 31 0 39 6 
bean wt sehen, : Z . 2 English aeuchitiienass 65 : 4 : astard = : a 9 
Pe, Salted ......0rer0000> 2 Treacle......... 
ustral — 8 0 0 | For export, free on boa 
x pos 3 rei 0 16 0 Turkey loaves, ‘Ltodlb. 00 0 0 
ef Gs & | 640 B Tb loaves ...rocrsrseseee 36 6 0 G 
+» 0 8 010} 0 38 0 3 0 00 
66120 sdsd 00 00 
0 . ; 0 090 
6 0 00 
Bengal... perib 1 1 9 11 6 29 0 os ae 
CNG sitictls womens 8: 4.2.3 6 27 6 210 2 0 
Madras oneerseces 10 a | 0 81 0 estate 20: 20 6 
Kurpah . eee: ao ee 8 8 0 25 6 in Golland 
Manilla .....ccenseeee # 6 8 0 6 92 0 ae 
Leather—per Ib 000 360 600 
win . ° ; : . S : = ; $ ; 
English Butts 16 2 13 2 0 0 50 0 sa ioe 00 
Foreign Batts 16 o : : ; ; 0 58 0 4 and 3 Kilo loaves ..... 34 6 35 6 
23 801% 20 0 6 0 Crashed, 1 csxsorsrevere 82 0 0 0 
Calf Sking.....28 35 110 27 © 62 0 | Tallow—Duty free 
4 6 18 26 o 60 0 Town Tallow.....percwt 0 0 0 0 
0 12 20 055 0 St Petersburg, Ist YC...49 6 6 0 
ih, 8 © 53 0 | Tar—Stockhoim, pr bri... 18 6 18 6 
0 
. t A i ‘ . ; srerverseree eevee 19 6 20 0 
601 oO .e cee 07 28 
a2 259 eoseeececesecsecveces 1 Ag 2 8 
08s 10 0 08 Ning Yong ; = : : 
Metals—Corrzez prton £ s £ 8 0 04 Flowery Pe PEKOC, ..0.000000+0 
Sheating, bolts, &c... 81 : * ° 0 1 } Orange Polos... sesnerenete i $ : 0 
ntnccnenpebeness Capen.c srorpeereeen 
Toh Gee 0 00 ©.9:08) “Seale ce kee 
Best select......-.+000-0 80 @ 81 0 2¢ 86 ——— COMMON u.+006 . 2 O20 
Tzon, per ton 2s 2a 110 6 oes prsececcce 
Bars, &c., British...... 610 6 16 otisber & Tetichecry - pane 0 Hyson kind ... 1 Of 1 1 
Nail rods ..........++. - 710 715 ae wenPAE ewtl30 0140 0 ssecceseeseeseneee O 8 O11 
Hoops.......+ 856 8b Croves, duty free oll 8 8 
8 cdsccceorccsvecess 630 8 0 Amboyna and Ben- 07 230 
Pig, No. 1, Wales. 215 8 5 coolen ....... .-per Ib 065610 09 210 
TEE .coommenceniins 6 © 6 5 Zanzibar and B- urbon 0 4 6 43 seeseereeccessesee 0 9} 37 
eee 6 5 610 Givarn, duty free. JAPAN vevrvsseerservereneesree 1 0 1 3 
Pig, No. 1, Clyde... woe 214 216 E. India, com.....pewt 30 0 81 0 Timber —Timber and 
Swedich..... ouionmic ln & an. 6 Do Cochin & Calicut 83 0125 0 Hewn Wood—Dantzic 
Lap, per ton—Eng.pig 19 0 39 5 AfricAN seecsssnsennee 27 6 28 0 0 80 0 
enoveevees soseanceene 5 2010 Mace, duty free...perlb 16 8 4 5 0 60 0 
° 20:20 0 0 Nuruees, duty freeplb 1 2 4 @ 20 47 6 
White do......cccccesseeee 26 10 27 0 Spirits—Rum, duty 10s 2d per gal. 0 90 0 
patent shot .......0.0-- 22 5 22 10 Jamaica, per gal. bond 0 90 0 
Spanish pig seccceseccocece BS 20 00 15 to 20P 22 2¢4 —_ ~ small €0 0 65 0 
_— Swedish inkegs 15 0 0 0 30 to 35 — 210 8 2 N.Brnswk.&Can.Bd.pine 80 0 90 0 
in faggots .........17 0 0 0 fine marks ... 40 46 sareeeeccseseeseelOS 0 120 0 
Spxxter, for perton ... 20 5 20 10 Demerara, 20 22 0 120 0 
Tx Leeward Island — 110 111 i 0 200 0 
English blocks, ptenl10 .0 0 0 East India a 110 Ill 0 249 0 
bars in barrels......311 © 00 Foreign 19 110 Wainscot logs 18 0 95 0 
o 00 Brandy, duty 10s 5d PB Deals and Sawn and Wood 
000 1867 66 67 eae. pRoashagetes £10 0 1210 
; 0110 0 Vintage of 68 69 oapeee 70 10 0 
Tin Puares,perbox 8 ds d Ist brand 73 80 Russian ...... [10 0 13 5 
Charcoal, 1C ....00. 27 0 28 0 inhhds {) 79 80 Finland ....... 70 810 
Coke, IC severe 22 6 23 6 | Geneva, common 24 2 6 | Canada lst pine.. 16 0 1815 
s 2s Fine ......005 82 34 eine i a : 3 B 
° 09 Corn spirits, pf d yp -12 6 080 spruce 
So (iinet: Seite ee 
© 00 alt 8 uty paid...... 
10 36 0 | Sugar—Per cwt—Duty paid oes per milo okllt 9am A 
0 00 British plantation Duty.s ds ad To per on. 2. oe 
0 00 grocery yellow ...10/6 338 6 387 6 fend, yap ae $¢ 2% 
0 00 refining ...... 8/.9/7&106 29 0 33 6 a leer > oe 
0 @0 — ee nse! - anaes gals oa : 3 2a 
ne yel. grocery. 
t ° A > lw toga refi...8/,9/7&10/6 29 6 33 6 Kentucky leaf ° ‘ o1 
d » (foreign) 33 10 3410 | Mauritius, crystalised— 
ee a 1 00 Nos. 15 h17.....118 39 0 41 0 ; : 26 
Do cakes (Eng.)p ton lz 5 13 0 13 & 14.....006 e 88 0 : “i : 
Foreign ....ss00000e00. 1015 12 6 10 & 12......... — 4 0 36 0 adams 
nee: OD. chidintiiness 610 710 pe oy ethan dor = : - : Ren bee 
eum—per ton 7 
Crude Pennsylvania. © 0 0 © | Bengal,Benares,lowtofine ae Spirit wthcks a . . 5 
Crude Canadian ...... 0 06 © 0 white .......+. 1064113 385 0 40 0 Reurh cs aa 
Reheed per gel 1s8}d 0s 0¢ Pee ne 81 6 85 0 w. oaussn ar pack of bib tae 
uty very low —Ex pack 
Ratien-Wetertendzowtiaen 04 Os 0a - brows. MAG7 2 0 31 0 Fieaitheed hes hogs. a é a6 9 
Carlow  ..cccccsosesseeeee aes su) * . ” 
Cork, 4ths, 120 0 ° ° white. white...10/6&11/3 36 0 389 0 Kent fleeces ........... 1610 17 0 
Limerick prop 000 wiSaeasencr: 9/7&10/6 32 0 35 6 8. Dwn ewes & wthrs 14.10 15 10 
Friesland fresh ......132 0 0 0 lw to fine brown...8/&9/7 27 0 81 6 ere 16 0 15610 
American new ........ @ 0 0 0 ‘a8— 
SOTBCY sereeerecsvereererll6 0126 0 crystalised whtell/3&12/ 88 6 42 6 
Seas st + ween 3 
URE srrercocccseres 00 ativ a pose 
Hams—York cescnhsonal OS ; a 0 5 VOLOW ceeeeseee aor, * . o . combing Wei mat if # ” My 
IRR’ ccdivcessdinecesstbos 114 0 BBG covecccssapnnseoed eccesengecooece ; 
Lard—Waterford & Li- Siam and China, ‘low to oe cccessconsebooe | L re 3 
merick bladder...... $8 © 90 0 good white...10/6&11/3 86 6 49 0 Picklock atching.. 14.40 151) 
Cork and Belfastdo. 0 0 06 0 low to fine yellow and st m si ae 
Firkin and keg Irish.. 78 0 80 0 RBICY voceseeeeeesD/TRLOE 82 0 86 0 ° uper fe 
American &Canadian 75 @ 0 0 DOWN .....0000+000-8/89/7 26 6 Bl 6 ao » oa 2% 
Cask do do 64 0 © 0 | Manilla, clayedjcommyn to Austre! ay élam ie PE 
Pork—Amer.&Can.p.b 90 0 0 0 | _ GO0d  crcececeeree scevee! 29 0 29 6 soe weenereeres 0 4 09% 
Fe nae TS 0112 0 3 MUBCOVEUO ceevesveeerereed/ 25 6 27 O 7 aces evecseneneee oni 
incese—Edam......++.... 54 0 63 0 ava— “ 
GOMAA......ce0serreceeeeee 50 0 56 0 low to good white ...11/3 88 0 40 0 | Slipe and some ; : tal 
CaMter ...ccrvrrccceore 18 0 22 0 low to fine yellow and ¥.Philip-Fleece 5 2 eae 
Na cette 62 0 72 0 = grey eres 0 37 0 en eres 3 33 
Rice—d van eeeceeceecee 
Ondine’. perewt 00 0 0 a essseveeekd/ 0 0 O 0 Locks and pieces... 0 9 1 ¢ 
Bengal, white .....++.... : 0 16 «0 foreiie, Nos 5% 18118 88 6 40 6 eee. ‘> ; $ 
nh, 88k Oe Re ee loti coe 8 8 Ot 
eccevecsccecsocsecose 69 0 _ — evenee-seeee 
Arracan, 9 1 brown 7a 9.97 80 uv 82 6 Locks and pieces . 0 8 U0 4 
= 2 Maroim, La-PieeeeSlamp 1 1 ili 
ST cna 8 0 20 6 Babia & » low grey ae aaleuce 2 eee 
Sago—duty 44d per cwt to good white ......10/6 83 0 36 6 pemene oy - Ca ee 
Pearl......+...0..percwt 18 6 20 6 par iaceaaeade 27 0 32 0 —_ pecans, Birk “ 
Saltpetre— ernam, . Leck pine ee 
Bengal...........percwt 22 6 25 6 low to good white 10/6 84 0 36 6 Cape G. Hope—Fieece 
Bombay and Madras... 19 0 23 0 OW seceeeeeree STAGE BL GE 35 O Leet yd eve-oree 4 ; § 
lish, refined ........ 27 6 28 6 w to fine brown..8/&9/7 = 6 8i g. Scoured, severe W LG a \ 
NITRATE OF SOVA wre 15 0 15 6 Beetroot eccoceecessees = © 4 yg LMWEsNlE someones UW 42 ¥ 
ania 
as = Se 
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RAILWAY CALLS FOR DECEMBER. 





STATEMENT 


Of Imports, Exports, and Heme Consumption of the following articles in the 51 
weeks ending Dec. 19, 1868, showing the Stock on Dec. 19, compared with the 
corresponding period of 1867. 










RT OF LONDON eee 
THE . 
FOR PO Due Already Number 
*.* Of those articles duty free, the deliveries for Exportation are included under Date. Paid. Call. of Shares. Amount. 
the head Home Consumption. & £ sa £ 
Eastern Bengal shares, 1865 ....,....... 1.4. 12f 6 2100... 25,090... 62,600 
EAST AND WEST INDIAN PRODUCE, &c. Ditto ditto, 1867 .....0-.errecerscssereenes 1... Mu. 2100... 25,000... 62,600 


Furness New 5 per Cent. till 1873 ..... lL... 2 «. 2 00... 36,300... 72,600 
Great Indian Peninsula debenture stk 29 ...75 p.c.,. 25 pr ct. ... not known. 
Great Western 5 pr Ca irredeemable 
Gehenture StOCk ........c.cerceccergerosses 31... 60 .. 20 00... not known. 
Ditto aoe original rent charge 
stoc 


- 81... 2 ... 20 00... not krown. 
Metropolitan, new ordinary... ere Lice 2 oo 1 00... 80,600... 


SUGAR. 





277,600 








EPITOME OF RAILWAY NEWS. 





Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Dec. 12, on 13,855 miles, to 
725,255/, and for the corresponding week of last year, on 13,039 miles, 
to 696,7794, showing an increase of 316 miles and of 28,476/. 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,677 miles, to 610,8074 and for the corresponding week 
of 1867, on 9,425 miles, to 588,539/ showing an increase of 252 
miles and of 22,268L The total receipts of the week show an 
increase of 5,557/, as compared with those of the preceding week, 

























































a ending the 5th of December. 
Imported. Exported. Home Consump. Stock. —_—_—SESEeee 
“ate| ‘Sete | “ote | “tte| ‘Seis | “Sto “its | “Ste et eamertare et 
i csstiete ee a a eee se i eee ae Nhe nal Monpay, Deo. 21.—In the share market to-day railway stocks opened 


5502 | 11206} 1023 | 1550] 4730] 7787 841 | 2850 | with heaviness, and closed at an average fall of 4. After regular hours, 
however, there was a partial recovery. The changes recorded were:—A 
rise of } in Caledonian, and 1 in North Staffordshire, a recovery of } in 
London and North-Western, a decline of } each in Great Northera (A) 
and Renee end a further } in South-Eastern. In colonial and 
foreign, a fall of 1 in Cape, 4 each in Northern and Southern of France, 
and Paris, Lyons, and Mediterranean, } in Lombardo-Venetian, # in 
Illinois Central, and a further 1 in Erie. In mines, a recovery of } in 
Chiverton, an advance of 4 and 4 respect'vely in Drakewalls and Tin Croft, 
and a further decline of } in Great Laxey. In foreign, Don Pedro re- 

















gals gals gals gals gals gals gals 
West India.|2942460 (3419470 (2740465 [1675620 |1800360 [1763145 |1378260 |1970865 
Fast India...) 263880 | 288860 | 268830 | 20.070 | 72990 | 35730 | 81495 28270 

















Foreign ...... 270360 | 296680 | 242190 | 255510 | 66069 | 36900 | 212265 | 127755 | covered 4, Rossa Grande were 1-16 be ter, and Pestarena United Gold 4 ; 
Exported. St John del Rey were 4 lower. 

Vatted ...... 188306 {1890040 |1466010 [1602495 | 115625 | 150885 | 583740 218385 TUESDAY, Dec, 22.—'The shure markets to-day were steady throughout, 

sey acannon '2069835 1198°660 12265760 \2910775 | and railway stocks showed at the close an average rise of about}. ‘The 

_ Total ...|5859760 |5864000 {8717495 |8733695 |2059535 [198° 660 |2255760 [2840775 _ changes officially recorded were:—An advance of } in Great Eastern, a 

COCOA. further } in Caledonian, a recovery of I} and } respectively in Metropoli- 


tan and South-Eastern, and a fall of } in London and Brighton. In colv- 
nial and foreign, an improvement of 1 each in Grand Trunk of Canada 
be and 2nd preference bonds) and ditto (3rd preference :tock), and 5 in 
ndian Tramway ; a recovery of § in Lombardo-Venetian and } in Erie, 
and a decline of } in Atlantic and Great Western (Corsolidated). In 
mines, Chiverton relapsed +}; East Caradon were 4 lower, Capula Silver 
and Sao Vicente } each, and Chortales 4; General Brazilian were 1-16 


cwts cwts ewts cwts cwts cwts cwis cwts 
B.Plantation| 65832 | 61915 7800 8487 | 47767 | 53509 | 18518 | 21215 
Foreign ...... 22540 9891 | 11065 3991 7456 4950 | 15681 | 14192 


Total ...| 88372 | 71806} 18865 | 12478 | 55223 | 58459 | 34099 | 34407 
Oe be 

















tons tons tons tons better, and Don Pedro 4; ard St John del Rey recovered}. In banks, 

West India...) 772} 1693 922 458 Alliance and Anglo-Austrian each showed a rise of 4, and Union of Lon- 
Ceylon ...... 84658 | 44232 80766 | 11300 don a fall of 4. In misce/laneous, Atlantic Telegraph (8 per cent.) were 
| CO] 9696 = = } lower, General Credit 4, Pevinsu'ar and Oriental Steam 1, and Telegraph 

oa a 5497 | 1503 onstruction }; Crystal Palace and Merchant Shipping were each 1 better, 

Other Forgn.| 4277 | 4876 2450 | z185 North British aud Mercantile (Insurance) }, and Oriental Gas and Thames 








Total ...| 53428 | 67869 





and Mersey Marine (Insurance) 4 each ; Egyptian Trading recovered 1 4 
WEDNESDAY, Dec. 23.—{n the share-markets to-day foreign railway 
stock showed at the close an average r.se of 3, and British an average fall of 


45173 | 18186 

















































RICH ........- 25422 | 71721 seees 4, although in the latter there was a partial ne after regular hours. 
PEPPER The changes recorded in the official list were:—A reiapse of } in Cale- 

s donian, a decline of } in Cornwall, 4 each in Great Northern and ditto (A), 

cone. Some ftees | tome | Oe Leet te “eas avd a further } in London and Brighten ; in Metropolitan, a further ad- 

— - ee ae? see sna voi2| 1199 | Vance of 3. In foreign, a fall of } in Buenos A Great Southern 
Ss Fhe eet = = : ao and 1 each in Pennsylvania (General Mortgage) and Philadelphia and Erie, 

ie Poel Pifoe Piero Pasa (first mortgage); an improvement of 3 each in Northern and Southern of 

CAB. LIG 6128 5823 | 5595 731 1655 | Fran‘e, and Parie, Lyons, and Mediterranean; a further } in Erie, and 
CINNAMON| 8551 8457 | 13440} 2606} 2287 | a recovery of } and 4 respectively in Atlantic and Great Western (Deben- 








tures and Consolidated). In mines, Devon Great Consols were 10 better, 
and Grenville §; West Caradon were 4 lower, Rossa Grande 1-16, and 
East Caradon a further1. In banks, pom iiom, wm showed a fall of 4, 
Imperial Ott. man a rise of §, London and River Plate 1, ditto (new) }, and 
London and Westminster and ditto (Scrip) each. In miscellaneous, Anglo- 
American Telegraph were 4 lower, Atiantic ditto 1, and ditto (8 per cent.) 
a further 2. Credit Fon ier «f England were 4 better, and Viceroy of 
pt’s (9 end 7 per cent.) ! oans 4 each. 


bags bags bags 
4610 17139 24023 








bags 
PIMENTO..| 40455 








RAW MATERIALS, DYESTUFFS, &c. 


serons | serons | serons | serons | serous | serons | serons | serons 
COCHNEAI| 28326 | 28060 ooo eee 23932 22967 9567 9303 
chests | chests | chests | chests | chests | chests | chests | chests 














































LAC DYE...) 4951 | 5408 a oo = on HURSDAY, Dec. 24.— ‘he share markets were inactive to-da d th 
‘ : . 24, y, and the 
LOGWOOD 11518 “nod mers ip 14307 20608 au? one final official quotations showed but few alterations. The only changes 
FUSTIC...... 2333 3585 aun + 2350 3017 331 899 | recorded were:—In railways, 4 decline of 1 in Bristol and Exeter, } in 
dt Great Eastern, a further } in Great Northern (A), a relapse of } in Metro- 
INDIGO. ____.__ ss politan, a rise of 4 in Great Northern, and } each in Mialand and fouth- 
chests | chests | chests | chests | chests | chests | chests | chists | fastern. In colonial and foreign, a fall of 4 in Scinde (Panjavb), § in 
East India..| 14842 | 18126 se 19202 | 19183} 11587) 10141 | Lombardo-Venetian, and 1 in Panama (General Mortgage) ; an advance of 
corons' | serous | MATORS | -SetERS | Cet Leeie *r80 | 1505 | ¢ each in Bahia, and San Frencisco, and Grand Trunk of Canada, | in ditto 
Snanteh ...... rigs) | = : second preference bonds), and a further 4 in Atlantic and Great: Western 
SALTPETRE. (Gonvolidated) Tn mines, _— = Wales were eee and ee 

tous ilver Lead Mining 1 better. In banks, Agra s an improvement 

hana “ “942 Tbe “y = 11371 10916 “Ss1s | 4265 }, Anglo-Au-trian «ni Union of London 4 each, Imperial Ottoman a fur- 
Nitrate Soda] 5648 | 3709 |... een 9672 | 56'6 | 3573 ther § each, and London and Westminster and ditto (Scrip) each. In 


miscellaneous, Cry-tal Palace and. Koyal Mail were each 1 lower, and Rio 


aaa nee 
i 
= 




















COTTON. Improvements 4; Credit Foneier of England relapsed 4. Oriental Gas 
bales .| bales | bales | bales | bales | bales | bales | bales | (New) were 4 better, Telegraph Courtruction and Trust and Doan Company 

poston ee = bo oe “ rood aaa — “‘o, | of Upper Canada } each, and Egyptian (9 per cent.) Loan'a further 4. ~ 
E. India, &c.| 221588 | 295210 |. “2. | 194773 | 260576 | 86482 | 125927 serunubbretengeia 21h peencecasnemeieanamnnteiabaesdainteninaiamnnatcnnatinieesier a 
ae b: 3141078 |5218184 } 815938 | 680557 |2401260 20 | 460870 | 354280 During the week ending Dec. 23, the en of the precious metals 
nastiest aoe’ Haein —- were: — gold, 3,492/; silver, 135,814, The exports were: — gold, 


480234 








3614795 | 815938 | 680557 }2596010 1384 | 647176 58,126/; silver, 47,3401. 










































Che Economist’s Railway and Mining Share Ltst 











ORDINARY SHARES : 
AND STOCKS, 
Name of Company. 


z 
° 
Lendon 


Lancashire an 
London, Brighton & South Coast 4 
London, Chatham, and Dover... 
litan Ex, A csssss.-. 
London and North-Western 
London and South-Western...... 


= 


Do. Norfolk 5 per ct 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. atl0pcpm 
Do. 44 per cent dO srerccccereeeee! + 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wat. (Ireland) 4 pc} 964 
Gt West. Joint RentCharge g 5pc| 103 
Do. (Berks, & Hants Ex)spc| 973 
Do. Preference 44 cent ..) 87 
Do. Irredeemable 4 percent...| 77 
Do. 51 p c Redm. Preference... 9#4 
Do. Birmingham tock.| 7 
Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock.. 
percent Pref. Stock ... 


Seeceeceeccoses 



















FFF 


PEF CONE wreeveeeee 
CONE evrerereeseee 


.8 
5 
8 
. 4 


re ? 


. 2nd guarantee S tock ...... 
Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Lo. perpetual 6 p c preference 
Option till 1866........e-sereese 
Do. perpetual 6 cent, with 

Option till 1869........e-cereee) + 








Do. 5 per cent do No. 

Do, 6 per vent do......-.. 
Do. 5 per cent do No. 4 
Do. 44 per cent .858........ 














Do. 6 per ct do. (W. E. &C. 
Do. 4 per cent 1859.......00. 
10, |London Uhatham and Dover... 

Lon. & N.-W., Cov. & Nun. 5p c} 110 
eae sero een 





THE ECONOMIST. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 













Name of Compary. 


meena 
Manch., Shef., and nen 114 

ae A ae of € 
Do, 34 per cent. 626 
Do. Redeemable 6 per cent ...| «+++» 
Midland Cons. 6 cent Stock] 1324 
Do. Con. Bristol & Birm. 6 pc} 1314 
Do. 4} per cent redeemable....) 98 
Do, 44 per cent irredeemable.. = 












Do, Leices. has hs deans 
North British ... s+» 

Do. No. 2, 5 are COME wcoceeseess 
3 Do Bain, P & Dun. dpe 






per cent.........) 129 
Do. W.HartlepoolHarbour&R| 88 
“20 North Staffordshire.....cccccseees-| 208 


4983] 1%s| 10s} Do. Tavistock Annuities, 10s..| 9} 
14512] 10 | 10 | Do. Fixed 44 per cent. .........) 8 
1160| 16a Sth-Rast —(Readng Ann. liéa) 28% 

100 |100 | Do. 44 percent ..... 

100 | Do. Fixed 44 percent.. 

100 |Taff Vale, No. 1 .......+. oo 
Woterford and Kilkenny .........| 42 


LINES LEASED 
AT FIXED RENTALS. 



























Birkenhead .reccccccccscssserevseceees| 93 

Do. 4§ per cent. preference.,.| 102 
Buckinghamshire ....... 93 
Chester and Holyhead a 


East Lascsinchive, gua. 6pr cent| 134 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 

Do, E. U., Harwich 4 pc shares 

Do. Woedbridge Ext.4preent| 704 
G. Western, W.Midland, Hereford| 96 
Hull and Selby .......0+. 
Lancaster and Carlisle 
London and Blackwall . 
London and Chatham 43 pr cent 
London and Greenwich. 

Do. Preference.......+. 
London, Tilbury, snd Southen 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent ........004+ 


Midland Bradford ... 93 





London, B: - 
Lendon and } 99 
London and South-Western. 98 
Metropo'itan District ..... 
North British, E. P. and D. B... 
North Eastern Seeeeereerececcces: 
Scottish North- eovceccoceee 
South-Eastern, 5 per cent......... 


BRITISH SORNESONER, 
Aioatio and 8t Lawrence ......) 594 
os Bar. & C. India — 105 
pone end Lak Lake Huron se 
15000 = io! Do Preference.......ccco-cersocee| 6 
Buffalo, rant., & Goderich, épc| 674 
Calcutta & Sth. East., guar. EPC} erevee 
Cape Town and Dock 6p —_ 


lll 






Do. 5 p ct debenti 
5 per cent. do., 1870-71... 
per cent. do., 1870 ...... 
# per cent de., 1872 
Trank of Canada 







oe 






PESPSESESES 


Great Indian Penin. guar. Spe 


DO. G0. sccccccceccecsssccsceccecveses 









De. NOW  cccccccceccececccccsecneces 


Great Sth. of India guar. 5 pr ct 
De guaranteed 44 per cent ... 











[Dec. 26, 1868. 






ly 







| 








f 


or 
Btock. 
169700) 204) 204|Great Western of Canada, 
Stock|/100 |100 | Do. 6 per cent Bonds 1873 ... 
Do. 5} per cent. 1877-8 .....000 
Madras teed 5 per cent... 
Do. 4§ per Cont roressceseeceeses| 2 
Do. 4 cent coats 
N.Rail.of Canada,6 pe. lst pf Bds 
Oude and Rohilkand, guar, 5 pé 
Scinde guaranteed 6 per cent ... 
Do. Delhi do....cerecrcosesesseesene| 10) 
Do. dO crecees ececeeecvvcccsen! 
Do, Punjaub do ....cccesesesere! 
Do, Indus Steam Flotilla 


FOREIGN. 
Antwerp and Rotterdam .....«... 
Lin., 


iB Name of Company. i 
pu 


i 








i 
oe 













a 













a 
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f 










1 










eeeees| 


Bahia and San 
guaranteed 7 per cent ....+200. 
B.Ayres,G.Southern, g7 pc Lim 
Central Argentine, guar. 7 pr ct 
Dunaburg & WitepeL, Lim.g. Spe 

itch Rhenish 





fl 


i 
5 
S 


poubeng Comnowtiag.s: 7p.c.L. 
a Limited ...-.ccccscscosses 

amur & Liege gua. 14f per ann 
Do. guar. 6 per cent Pref. 
Northern of Fran 


| 


oO 
~ 





CO. seceveeercess: 








SSSSSsssssssessssassss 


N. Rail. of Buenos Ayres g. 7 p c’ speorpors 
Ottoman (Smyrna te Aidta) s on 
Paris, Lyons, & F eiiterranean.. collect Bill 
Paris and Orleans  ....c.cocssessses Pondicherr; 
Recife & San Francisco (g.7 pc) hama, Sin 
Sambre and Meuse .....s0e0» on a 
Do. 5} per cent Preferen office. The 
San Paulo, Limited, guar. 7 p c y travellers b 
8. Austrian & Lombardo-Venetn 1 They und 
Do. Obligation  ....cccsssoee India, the 
Southern of France ls casted, 
Turin and Savona of eeeet 
$| 8¢| West Flanders... effecting ot 





SSa 


19 | Do. 58 per cen of 
20 | Western and N.-W. et Deanen 224 


BRITISH MINES. 
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i 


f 
3 











FE 
zs 





334) East Bassett (Illogan) 
22/East Caradon .. 


A 
@ 
— 


(T tock) 
72 )Grambler& 8t Aubyn(Gwennap) 
4 |Great Laxey, Limited 
13/Great South Wei 
40 |Great Wheal Vor (Hels 
103/Grenville .. 
1703) Herod's-Foot 
110s Hingston Do 
eee, (Uny Lelant).. 
wfarse Valle: 


18}|South Wheal Frances (Ili in) 
44 [Stray Park s.accorcorerscssesesereees 


TOPE ..crreoses sees 








wise 











FOREIGN MINES, 































2 | 2 jAlamillos, Limited .........ccsresces|  1¢ 
20 COOSEe SOC ET ESe Sees: eeeeee 
10 a 

2 1 

5 ik 
20 64 Copi Per ey 

1 | 14s|/Don Pedro, N. del Rey sce se) 

1 | 1 |Dun Mountain Copper oveeee 

2 | 2 [FOrtunsa ....rerservseecoee a | 

2 Pe Frontino and Bolivia Gold, Lim. 
al 2 me eee ° « Sesceeecsecsesess| cetees 

2 

iO oe af 

5 | 2§)Lusitanian 4 

1 epeeee 

2 Gold Mng. eeeees 

4] 8 |Panulcillo Copper, Limited ....+. if 

3 | 2%/Pestarena Golc, Limited ..,.00.. 

20 | 20 come eovecntoocsessescenestesces| _ 5m 

5 Port Phillip sccccorsesseonvessesseee oo] AE 
50 abs owe? Cobre Copper, Limited .,,| sso» 

1 tish AUStrAlIAn....cccccreee oe] 1 
20 wo] 14 
30 wcnieeahs’ 
10 | 6 |Vancouver Coal ccorc-rsecccserrese «| Sh 

5 | 6 |Washoe Gold, Limited .cosce sco} overt 

3] 2 TORUS cctisdlihisienumncend 2h 

1| 1 |¥Yorke Peninsula, Limited ...... : 

é| 3 |Yudamamatanaor 5. Australii.) 2 





\-. 











| 
| 
























ases or forwards for collection Bills on 
Coupons for dividends on American Stocks, 
undertakes the purchase and sale of stock and other 

sertinese in the British provinces and the United 


order of the oom, 
. M’NAB, Secretary. 
124 P*-hopsgate street, Within. E.C. 


TRE ALLIANCE BANK (LIMITED), 


London, Liverpool, Manchester, Southwark, 
Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £989,725. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, ¥sq., Deputy-Chairman. 
“Interest allowed on current account balances if not 
drew ww £200. 
ae of £10 and upwards received, subject to 
geven days’ notice of withirawal, at TWO per cent. 
gntil farther notice, and for fixed periods, as may be 


Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, dc. 

Circular notes and letters of credit issued, and every 
other description of wy, business transacted. 

















































































. YEA1S, Managers in 
WM. HANCOCK, London. 
| Bartholomew lane, E.C. 
RIENT AL BANK 
CORPORATION. 


Incorporated b: al Charter, 30th August. 1851. 
Paid-up capital, "eh Boo, 3 Yreserved fund, £444,000. 

The © tion grant Drafts, and negotiate or 

collect Bilis payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be as:ertained at their 
office. They also issue Circular No:es for the use of 
travellers by the Overland route. 

They undertake the agency of parties connected with 
| India, the purchase and sale of Indian Securities, the 
| safe custody of Indian Government Paper, the receipt 

of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
encies. 


also receive Deposits of £100 and upwards 
Tepayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 
Office hours, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted on the 
mostfavourabie terms. Bilis on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office, 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 

ENGLAND. 
Mesers Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton. 
Messrs Harris, Bulteel, and Co.. Plymouth. 

— A. Heywood, Sens, and Co., Liverpool. 

— Heywood, Brothers, and Co. Manchester. 
Lioyd’s Banking Company, Birmingham, 

National Provincial Bank of England. 
West of land and South Wales Bank, Bristol. 
Messrs Willyams and Co., Traro. 
SCOTLAND. 
'| British Linen Company Bank. 
‘| Korth of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


1R& LAND. 
Bank of Ireland. 
By order ot the Court, 
HENRY MOULES, Secretary. 
78 Cornhill, London. E.C. 


[HE AGRA BANK (LIMITED). 
ESTABLIsHED In 1833.—Caritaz, £1,000,000. 
Hxap Urricx—Nicholas lane .Lombard street, London 


BANKERS. 

Messrs Glyn, Mile, Se ser ane Bank 
Braxcues in Edinburgh, Calcutta, Bombay, Madras, 
K A Lahore, Hong Kong. 
Simeon acoteeee are kept at the Head Uffice on 

terms London 


the customary with and interest 
gl when the credit balance does 




















not fall below 

er evel fee fixed periods on the following 

Até eet. per ennam, subject to 12 months’ notice of 

ge per annum, subject to 6 months’ notice of 

At por cent per annum, subject to 8 month’ notice of 
wi wal, 


Excerrionan Rarzs fi than twel 
SES seadecinns of whan’ may be eueateoe ne 


ilies tered ot:tho current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bills or sent for collection. 
Saks anp Poncuasas effected in British and foreign 
Securities, in East India stock ana loaus, nd the safe 
Custody of the same undertaken. 

Invest uravn, and aimy, navy, and ivil pay and 
Pensions realeeu 

Every other acscription of banking business and 
money ager vy | British aud Indian, transacted. 

d. ‘ky HUMBON, Chairman. 


THE ECONOMIST. 
BANK OF | CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pre- 
saree to issue Drafts at it on the Bank of California 
Francisco, the terms for which may be ascertained 
at their office, 
Threadneedle street, April, 18 


ANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847, 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, &4 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager. 


[HE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
on 1,000,000; paid up, £437,500; reservefun4, 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 

: sinha — oF earenene, x 

Alexander b . ndrew H, Knight . 
Richard dipoe Esq. ~~ 
Manacer—James A. Douglas. 

This branch is prepare to ftransact all banking 
business §connected with the Australian Colonies. 
Letters of credit granted or bills parchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


ANGLO-HUNG ARIAN BANK.— 


In pursuance of a resolution of the General Coun- 
cil of this Bank, an INTERIM DIVIDEND, free of 
income tax, of 3.43fi in silver, or six shillings and ten- 
ee sterling per share (being interest from the 22ad 

bruary last, at the rate of 5 per cent. per annom), 
will be payable, out of profits of the current year, on 
the 2nd January, 1869, in Pesth, London, or Vienna, 

In London the dividend will be paid, on and after 
the above date, at the offices of the Anglo-Austrian 
Bank, 1< and 19 Fenchurch street, where the scrip 
certificates must be lodged, between the hours of 11 and 
3, three clear days before payment. 

The provisional share certificates, with coupons 
attached, are in course of preparation, and notice will 
be given when they are ready to be exchanged against 
the scrip certificates. 











The London Committee 
of the Anglo-Hungarian Bank. 
18 and 19 Fenchurch street, December 22, 1863. 





HE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025, 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and encies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Tarkish Government securities aad the collection 
of the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial O:toman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &. 

Terms may be ascertaixed on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


OMMERCIAL BANK OF 
SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1845, 
Paid-up Capital, £400,000. 

Reserve and Undivided Profits, £115,322, 
London offices—39 Lombard street. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in aay South — viz. a ae Armidale, 
Bashurs a, Berrima, Bombala, Bourke, Bu ng, 
ome etn Dubbo, Goulbuara, Inverell, Kine, 
Maitland, Morpeth, Muswellbrook, Narrabri, Newcastle, 
0 e, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcaunia, aad Yass ; 
ani alsoon Brisbane, Dalby, Gayndah, Maryborough, 
and Nashville, in the Colony of queensiand. 

Dratts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 


(a4 RTERED BANK OF INDIA, 
AUSTRALIA, aad CHINA. 
Head Office—Hatton court, Threadneedle street, 


London. 
Incorporated by Royal Charter, 
Paid-up Cupital .....c0ccssesseee £800, 
OURT OF LIRECTORS, 1865-9. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 








John Allan, Esq. Thomas Lancaster, 
Jaines Fraser, Esq. William Macnaughtan, Keq. 
John Jones, Esa. Joseph R. Morrison, Esq, 


LONDON BANKERS. 


The Bank of England. | The City Bank. 
Brauches and 
eer, —— a aa 
cutta, ingapore, hang’ 
Akyab, Batavia, Hankow. 


Tne Corporation ouy andsell, and receive forcoilection, 
Bilis of bLxchange payable at the above-named piaces ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due, 

ts of money are received for not less than lz 
months, bearing interest at five per ceat per anuum, 
and for longer periods at a higher rate, 


pao roeeiennscnse ronment ee in an aa 
en a esaisanoaneailinvanae 


1495 
({REDIT FONCIER OF ENGLAND 
(Limited). ~ 


London, Dec. 28, 1868. 
Notice is hereby given, that an Eatreedionry’ General 
Meeting of this Company will be held at the City Ter- 
minus Hotel, Cannon street, City, London, on Wednes- 
day, the 6th day of Jan, 1869, at 12 o'clock precisely, 
for the objects specified in the circular this day sent by 
fhe Directors to the shareholders.—By order of the 


BENJAMIN HALES, Acting Secretarv. 
SIX PER CENT. DEBENTURES. 


‘THE AUSTRALIAN MORTGAGE 
LAND and FINANCE COMPANY (Limited). 
Capital, £1,0°0,000. Paid-up, £175,000. 
Reserve fund, £27,500, 

This Company is prepared to issue debentures for 
sums of £100 and upwards, bearing interest payable 
by —- rat at the following rates :— 

or a pe ears 5 cent. per 
Ditto ....cecceres 5. — ral oe ” aed 
Ditto ..... scoeee Tom 6 _ 

These debentures constitute a first charge on the 
entire assets of the Company, consis ing of mortgages 
(registered in the Government Registration Office) and 
other securities in the Australian Colonies, as well as of 
the uncalled capital, beyond which no debenture can 
be issued. Full particulars can be obtained at the 


offices. 
PEYTON WM. CLEMENT, S ; 
72 Cornhill, Nov. 4, 1868. ghiczegrs 


rfearteeeane teammates satlstn Nn toca semuisieis eb 


THE TRUST AND LOAN 
a COMPANY of UPPER CANADA, 

Incorporated by Royal Charter. 

ESTABLISHED 185], i 
' Capital £1,000,000, 
Paid up, £250,000 Uncalled, £750,000. 
:Reserve fund, £65,748. 
Drgectors, 
The Right Hon, E¢ward Pleydell Bouverie, M.P,, 
Charles Morri Bea, De 
arles Morrison, . uty Chairma”. 
James Hutchinson, Esq. Ww. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P. 
Bankers—Messra Glyn, Millis, Currie, «iu To. 

This Company was the first establishea in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, togethe: with 
the paid-up capital, on mortgages uf real estate in 
Canada. ‘I'he Company has been in succ:ssfal opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for3 years and upwards, beariug _ per cent. 
niverest, payable at Messrs Glyn, Mills, Currie, and 
Co., on lst January and ist July. Any iuformation 
required can be obtained on application to 

F. FEARON, Secretary 
No. 65 Moorgate street, Loadon. 


(jOMPTOIR D'ESCOMPTE DE 
PARIS. 
Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866, 


Recognised by the International Convention of 
8uth April, — 


Trancs, £ 
Capital,fully paid up ......... 80,000000 ... 3,2UU,009 





francs. £ 
Reserved Fund ....sevseeere 20,000,000 ...  g0,000 
Heap Ors wE—14 Rue Bergere, Paris, 
Agencies at— 

Lyons and Nantes (France), Calcutta, Bombay, 
Shanghai, Hong Kon,, Saigon (Cochin-China), 
Bourbon (Reunien), and Yokonams (Japan) 

Lonpon BaNKxRgs. 

The Union Bank of London,® 
Loxpon Acency—13 Leadennai strvet, E.( 44 
Manacs2—ti. Pietsch. 
SuB-ManaceR—Tneod. Vromel, 

faThe London Agency grauts Drafts and Letters of 

it, and purchases or collects Bulls payable at the 

above-named places, 5 
The Agency will conduct banking business of every 

description with the Continent, india, Uhina, &c., & 

&c., upon term: to be ascertained at the U.uce. 





CHEAP JACK AND ©O., 


SHIP CHANDLERS, GENERAL STOREKEEPERS, 
AND 
SHIPS’ COMPRADORES. 


AH-SHING AND CO., 


WHAMPOA STEVEDORES, 
Aso Batiast ror Satz, 


At AMERICAN TOWN, HONG-QUE, 
SHANGHAI. 





» ALT ee hl P > 
EANE’S TWU-HOLE BLACK PENS 
waichn are unequalled for their durability and easy 
action, are adopted by the gentlemen of tue Stuck Ex- 
cuange, and the principle baukers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the mo-t, eminent couasel, and the 
reverend the clergy. ‘Their cheapness and popularity has 
induced many unprincipied peopie to put for.n imitations 
of the genume articies, which ure equally useless to the 
purchaser, aud disgraceful to the vendor. ‘ihe puolic ace 
therefure cautioneu, und respe.tfully requessed not to 
purchase any as DEANE'S GENOING ‘T'WU-HULE 
BLACK PESS, unless each pen 1s stamped. 
“G, and J. Deaue, Loadon bridge,"’ 
and the box, which contains exactly twelve dozen, has 
thereun a variously coloured inscribed, 
*G. and J. DEANS’S Two-Hole Biack Pens, 46 King 
Williain street, Londor bridge.” 
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MY NEW YEAR'S GIFT 
TO MY SON. 
By PAMPHILIDS. 


Works :— 
a> HEART LEGACY. 


The of the Press are 
“ NEW YEAR'S GIFT TO MY SON.” 

“MY NEW YEAR'S GIFT" is admirably adapted 
to stimuiete yeuth to exertion and awaken in «hem a 
laudable ambition.” “MY NEW YEAR'S GIFT’ 
is an invaluable practical Guide for youth.”.........“ The 
advice and illustrations and reflections given make it a 
multam ‘a parvo of moral instrac'ion of a marvellous 
noeture.”...--«-+: “The maxims for the Government of 
Life, with practical illustrations, cannot fail to be highly 

fitable to the young, and adults may henefit largely 

their perueal.”.........% The advice and illustrations 
are equally apt and conclusive, and calculated to have 
a life-long influence upon our children.”.........“ We 


London: Virtue and Co., 26 Ivy lane, E.C. 
“MY LIBRARY.” 


Edited by PAMPHTLIUS. 
SIXPENNY VOLUMES. 
Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Practicat, and 
Procressive Linrary, calculated to stimulate to m- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputat‘on is only to be 
acquired by inderendency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LILRARY ° will be devoted to practicaL and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
LrreraturRE, Sciznce, and Ant—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, «nd practical, whose ies are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Rismmg Gexeration to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stul born patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine o* 
Reference, an INDICATOR to the youthfu! mind in the 
choice of books—for the choice of books, like the choice 
ef companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that GooD Company does to our conversation. 

eee: --. Pamphilius wri‘es with ro much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to ineet with appro- 
bation and success.”"—NeEws oF THE W or_p. 

sssscceeseee’* These small volumes deserve a place in 
every juvenile library ; indeed adults may benefit largely 
by their perusal. In both instruction 1s agreeably con- 
veyed, i's necessarily didactic tone being softened by 
the introduction of ; leasing narratives and anecdotes, 
The rules of li e constitute ihe subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second 
We hearti!y commend the books to parents and pre- 
ceptors, deeming them well adapted to influence io most 
excellent ends all who may read them.”—WoLver- 
HAMPTON CHRONICLE. 

essssereeeee’? Panphilins, by the ivsue of this thought 
ful little series of volumes, can hardly fail to win the 
res of his readers, or to earn more and more widely 

attention and encouragement."—Scn. 

aceseesseres Patient persevering labour wil do almos 

i ‘Every good thing,’ says an admirable 

P ‘comes to the man that ean wait.’ 

Not wait in idleness, but wait in activity, not anxious 

to eatank ee it is ripe, or form his garland ere 

its leaves be grown. This is the sensible and correct 

moral the works of Pamphilius are intended to convey, 

and the truths this teaching embodies are sustained by 

arguments and illustrations which are equally apt and 
conclusive.” —Sunpay Tuaes 

encees «e+ »"* The wisdom of the ancients is here pleas- 
antly served up, and mann 9 of gelden value preserved 
to refresh Coens guide the conduct of man, 
for ‘a precept that taken root in the heart may 
Gane the whole — of men's or seem = 

or improvement, cpeelely monish: an 
siidreased. PiThe seed of divinity is sown within us, 
andif the nis wellcultivated the fruit will answer 
the original: if 10t, like the nettle, it willrun to weeds." 


—MOoRNING DVERTISER. 
Ward Lock and Tyler, 158 Fleet street. 


DECISION OF CHARACTER— 
See Econour or Live.—(*‘ My Library,” Vol. L) 
aoe Ecoyomy or Lirs.—(‘‘My 
" Vol. TL) 

SECBET OF SUCCESS IN LIFE.—See Economy 
OF “My Library,” Vol. L.) 

RUDOLPHE, the Young Aspirant—See Patiunt 
Boys.—(‘* My Li .” Vol. IL) 

PATIENCE IS GENIUS.—See Patient Bors.— 
( My Library,” Vol. IL) 

“ My Library’ willbe a boon to the rising genera- 


Sixpenny Volumes 
Ward, Locke, and ‘tyler, 158 Fleet street. 


le 


THE ECONOMIS1. 
S. MAW & SON, 


Manafacturers uf 


SURGEONS’ INSTRUMENTS, 
INFANTS’ FEEDING BOTTLES, LINT, 


dnd Beclar ina kinds of 
DRUGGISTS’ SUNDRIES, 


APOTHECARIES’ WARES, : 
11 & 12 Aldersgate st., London, E.C. 


ILLUSTRATED CATALOGUES forwarded to the 
Trade on receipt of Business Card. 


Price 2s 6d, printed on tinted paper, handsomely bound 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 
Animated by a.desire to further the interests of the 
young, and by private opinion and by the 
werful voice of the Press, which affirm that the 
* Economy or Lire” and “ Patment Bors” (two works 
which inaugurate ‘MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Eoonomy 
or Lisz’ isan invaluable prnetenl Guide for youth,” 
* * * “that the advice and illustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Government of Life, with practical illust« 
cannot fail to be eT to the young, and 
that adults may benefit largely by their perusal,” * * # 
** that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * “ that itis seldom that ¢o much 
sense is secn in so small a compass,” * * * “that 
the author does not lecture his pupils, but e.deavours 
to entice them into the good path which shall lead them 
to bonour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every story,’ 
*** “that every page is studded with useful and 
hints and encouraging advice to young men,” 
»** “that the ‘Economy or Lire’ and ‘ Parrent 
Boys’ must prove a boon to the rising generation, '—— 
Encouraged by such powerful voices, and by private 
opinion, that ifthe “ NOMY OF LiFe” and its com- 
panion, “ Patient Boys,” were protons in a neat form 
they would be useful on the wing-roem table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a havdsome 
volume as a New Year's Gift f.oma Farner to a Sox, 
a Guakpian to his Warp, or a ScHoonMastERr to his 
PoupPiL. ELITOR. 
Ward, Locke, and Tyler 158 Fleet street. 


Just published, Is.. Illustrated, seeond Edition 


7 x ny vr 
THE HEAD AND HEART LEGACY. 
‘* Po ssessed of a Head, and a Heart, and a business 
education, { should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee.on the 
back, bleas thee, put £50 in thy pocket, aud say to. thee, 
Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’”—Hgap anp MRART 

Leeacy. 

Opinions oF THs PREss. 

The book is ciear ana sum)ie, tigh'y moral in tone, 
and most encouraging tethe ywug aspirant. It is 
interesting as a biograplical sKet_h of a life struggle, 
and contains many observations un men anu manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good accvunt at the bank." 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary -pecimens, the 
rivcipal of which, horever, is an iugenious manual of 
ch Grammar, as used by che author when teacher 
of the French language, designed for the use of self- 
nstruction.’ 
Ward, Lock, and Tyler, 158 Ficet street 


(THEATRE ROYAL, ADELPHI. 


Sole Proprictor and Manager—Mr B. Webster. 
Directress— rs Aifred Mellon. 

Monday and during the week ot a } to 8, ter- 
minating at a 3 past Ll, will be produced witb 
entire nw scenery by Haiues Craven and assistants,new 
dresses and appointments, anew drama in 5 act , en- 
titled MONTE CRIS©V. Princival characters—Mr 
Fechter, Mr Benjamin Webster, Mr G. Belmore, Mr 
Arthur Stirling, Mr Ashley, Mr . Phidip<, Mr st . 
Mr C. H. Stephenson, Mr Romer, Mr Eburne, : 
Alfred Mellon, Miss Carlotta Leclercq, «nd Mrs Leigh: 
Murray. Preceded by the farce of DID YOU EVER 
SEND YUUR WIFE TO CaMBERKWELL? Mr G, 
Belmore and Mra L. Murray. Bx office open every 
day trom 10 till 5. Nw fees for booking or to servan:s. 


Cy ‘ ’ rOIrpPepa "ny 

HRISTMAS NOVELTIES, AT THE 
ROYAL POLYTECHNIC, which has been re- 
decorated from designs by ihomas Tubin, Esq. 
“ Singing and Se: sitive Fiames!” a philo-ophical and 
amatory Story, by Piofesso: Pepper, with pathctic 
illustrations.—" The My-terious mand” (the latest 
illustration of Professor Pepper and T. Tobin, Esq.) on 
a transparent table, writing answers to any question 
by the audience.—“ The Wonderful Lamp,’ with 
“ A-ladd-In,”’ musically treated by George Buckland, 
Esq., introducing Maurice's new Lilusion, or Spectral 
——— upon the stage-—Magica! Varia’ ions and 
ling Tricks, by Mr Matthews and Dugwar,— 
* Watches for Everyone,’’ by Streeters Machinery, a 
new Lecture, illustrated, by Professor Pepper.— 
“ Earthquakes and Volcanoes,” by J. L. King, Esq. — 
“ The Spectre Barber,” with “ j - 

by Mr and Mrs Robert Coote —ONE SHILLING. 


| Dec. 26, 1868, 


CC 


UTH of AUSTRIA 
ITALY. 


The Board of Directors have the hoxour to info 
Bondholders of the Company, that the 5,974 ¢ 
following were drawu in the drawing wh 
place in public meeting at Vienna on the I4th D 


SERIES A. 

1,401 to 
20,501 -— 
110554 — 
111,001 — 
135,601 — 


Nos. 
20,600 ...... WC 
116400 ...... 47 
1L',100 100 
125,700 ...... 100 


SERIES C. 
28,700. ...... 100 
23,300 ..0.4. 25 


28,801 to 
28,276 — 


1 
SERIES K. 

91,711 to 
100,301 — 
102,101 — 
106401 — 
194,501 — 
229,501 — 
261,801 — 
264,301 — 


100,400 .,.... I 
102,200 .. ... 100 
106,500 ...... 100 
194,600 

229,600 


64,128 to 
122,701 — 
122.901 — 
161,201 ~ 
136,801 — 


64,200 ...... 78 
122,800 ...... 200 
128,000 ...... 100 
161,300 ...... 100 
186,900 .,.... 100 


473 

SERIES H. 
9,101 to 
58,001 —~ 
119,101 — 
125,901 — 
201,301 — 
229,501 — 
258,921 — 
294,501 — 


58,100 ...... 
119,20) se... 100 
126,000 ...000 200 
201,400 ...,.. 100 
229,900 ...... 100 
268,959 ...... 89 
294,600 .,.... 100 


303,001 to 
348,901 — 
379,701 — 
382,001 ~ 
432,801 — 
474,101 — 
589,801 — 
580,401 — 
662,001 ~ 
638,501 —~ 


589,900 .,.... 100 
580,500 ...... 100 
662,100 ...... 100 
85 


$i4i05001 


SERIES D. 
703,700 ...... 100 obligati 
711,200 ......100 0 = 
738,800 .... 
783,200 
784,100 ..... 
$18,700 .... 
912,900 
1,034,- 00 
1,057,400 
1,098,800 


708,601 to 
711,101 — 
736,701 — 
783,101 — 
784,016 — 
818,601 — 
912,801 
1,034,801 
1,057,301 
1,098,701 


to 


985 
SERIES 8. 

1,104,100 ..., 
1,158,300... 100 
1,209,600 100 
1,248,300 ...... 100 
1,396,600 ...... 100 
1,451,800 ...... 100 
1,456, 00 ...... 100 
1,459,900 
1,468,500 . 
1,479,195 


1,104,001 
1,158,201 
1,209, 501 
1,263,201 
1,395,501 
5,451,701 
1,456,261 
1,459,201 
1,463,401 
1,479,111 


Nos. 1,511,601 
1,530,401 
1,507 ,B€0 ...... 100 
3,572,200 ...... 100 
1,642,800 ...... 100 


496 


blits 


The above bonds will be paid offat the rate of 
£20, from the 2ad 


auuary, 1869, at the foll 
places 


Vienna--At the Banque de Credit; in 
atthe ratevf exehange on Paris on the 
ibursem: nt; 
ste—MM. Morpurgo and Parente; in us 
J at the rate of exchange op Paris on the 
reimbursement ; 
iporter Wiss, de Rothbechild freres ; in france; 
nkfort-on-the-Maine—MM. M. A. de Ro! 
fils; im francs; 
Geneva—MM. Lombard Odier et Cc.; inf 
Milan--M. C, F. Brot; in francs ; 
Venice—MM. J. Levi et fils; in francs; 
pte ae. 8. Bleichrod:r; in thalers, 
at 3 . : 


OMPANY OF THE RAILWAl 
of the 80 


= 


London—Messrs N. M. de Rothschild and Sonal 


pounds ste ling. oe 
a on these bonds will cease from the: 
Vienna, Dec, 14, 1268. J 
W ESTERN GKAMMAK 3SUHG 
Brompton, 8.W., in union with King's 
London.—The system pursued at this schoo! is ¢ 
practical, and calculated to prepare pupils for 
petitive examinations and the various pursuits @ 
Three pupils successfully passed the fv 
Examinations this year. The ‘lead Master 
Ceenten ae terms and prospectus apply 


1,400 ....+ 100 obligations 


.. 106 obligations 


x 
i 


91,749 ...... 39 obilgations | 


oe 


; 


Hg 


a 
"y 


ae 


9200 ...... 100 obligations ~ 
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EXCISE, 
Quantities of the several Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 


Retained for Home Consumption in the United Kingdom in the Half-Year ended June 30, 1868, compared with the correspond. 
ing period of the Year 1867. 





















Exported to Foreign 
Charged ee and Free of||Countries on Drawback||Retained for Consumption in the 


















































and Free of Duty. i ci 
ARTI a ye United Kingdom. Bos 
1867 1868 1867 1868 1867 1868 
Enetanp AND WALES, 
Chicory eves eeeeeee Seeceeeereeees eee Ce mocccercecce ose CWlS 10,585 7,715 10,585 7,715 
Malt—Charged with duty .... .......ssssees eeeeesDushels} 25,165,895) 24,182,057 132,047 : se 
Used in beer exported (estimated)............. edewssbeoes Te Sui 685,729 24,297,117) 23,364,281 
Free of duty for distillation and exportation ......... 336,026 282,197 53,103 296,586 229,094 
— for feeding cattle SSE NOES ee TT 1,565 181 eee 1,565 181 
Total scscaccdeusdccicocece  cocccscesnccccovecs coed eevee 25,503,486 24,464,435 onary 24,595,268 23,593,556 
Spirits—Charged with duty scttactspecibotessinacetbicde ——_ 4,185,396 117,196 
Free of duty for exportation ......scccsseeresersesece: 48,409 124,814 124,814 4,115,749 4,068,200 
Tota SOOCe COSSOEEOE EES CER EOEEOESHSOOR SES HES ETL OSEEEEe © ee 4,255,453 4,310,210 242,010 
(home made).......c0rssereresereseoes sevveceessees cwts 42 3,458) 42 3,458 
sed in Brewing .....0+6 sesso svccecseceesceccess sasevebeve 146,408 158,186 146,408 158,186 
Sot Dietlbbingscscesessceccsossose is chilaniicntsciathsl BR ; i ae 
Molasses used in Distilling.............seccseseeee sdosenessees ° 
ScoTLanp. 
Mali With duty ......cccsseccsecrssseee «»-bushels 1,310,739 1,262,889 3,681 3,178 
Used in beer exported (estimated) ......0......+++« scab ais 94.917} 97,852) i 1,212,141} 1,161,859 
Free of duty for distillation and exportation............| 1,950,070 2,065,010 992 ad 1,929,078 2,065,010 
Total COC eee CSO CORSET OOOO EDOEE CESSES ESOOSOOEESESESOOEEES SEs 3,240,809 3,327,899 99,590 101,030 $,141,219 3,226,869 
Spirits—Charged with duty... ...cccccssscoeeeses soe gals| 3,488,582 8,195,937 267,899) 184,415) 
ROM sacavdsddeus Seeeeeeeeeeeeetose 015 § } 
| Free of duty for exportation 176, 234,893), 176,015 a 8,220,683 3,011,522 
MEE: iscczona se: 6 -0n000 debveddiiins "but esbhdindee Veebe 3,664,597 3,430,830)} 443,914) 419,308 
Sugar used in Brewing ...........++6 Sencudaboubese +e CWts 1,606 ;668 ar ie 1,606 1,668 
_— NUON ind vubceviscbviiededes ots chpesegeesciyl io si sere pats og 
Molasses used in Distilling .. .......... ji dipicieapeedid aa’ eu cee ee 
IRELAND. 





















Malt—Charged with duty .--.ccess sseosserseeeesbushels| 1,385,390 1,547,646 oa. n 
Used in beer exported (estimated)......cu. -.susssss.os. Cage site 3.667 | ; 1,381,723} 1,645,636 
Free of duty for distillation and exportation ......... 451,631 464,149 ee | 451,621 464,149 

Total OOS Cee O SEDO SEEEOSES ESOS OO SEO SECO SESE SOSECES eeceeeessees 1,857,021 2,011,795 3,667 2,910 1,833,354 2,509,785 


Spirits—Charged with DULY secccrccsccccecccccorscsccone ZAls 


3,009,962 2,817,167 14,276! 149,275) 

















Free of duty for exportation ....0 seserscersseressess cose 34,529 52,100 34,529 a 2,995,686 2,667,892 
Total ......0006 eocecess eve be cucddbedesbvoteccsevecsoesoons 3,044,491 2,869,267 48,805} 201,375 | 

Bugar used in Brewing.......sressessereeveesecsssseseeeesOWts 7,754 10,423 oon aw) "4 10,423 
Unrrep Kinepom. | 

TIE Ls cise: =. <enpb, cvessaisenenahbnciegesinibn” scsi 10,585 7,715 | 10,585 7,715 

Malt—Charged with duty.........0 » Geass eess-bDushels} 27,862,024) 26,992,592] 195,021) 135 sosl 

Used in beer exported (estimated).......seseesseceeresees ee oe 776,022 785,591 26,890,981) 26,071,776 

Free of duty for distillation and exportation ......... 2,717,727 2,811,356 40,432} 53,103 2,677,295 2,758,253 

~~ for feeding cattle COC ee SOCSCEFe SHeSOEEE eee ’ 65 181 eee oe. 1,565) 181 


, 





30,581,316 29,804,129 


Total SOCCCRO OES ES SOS EEEEEEOOEOTS ‘HQdOCESE SEE HOE SES SLE TEBEES 


1,011,475] 973,919] 29,569,841] 28,880,210 


| 


Spirits—Charged with Auty...covecees om eee Jevccecseocefil 873,47 450,886 


10,795,588]  10,198,5 
Free of duty for exportation .........seseeesss weseeeseees 


258,953 411,807), 258,953, 411,807)( 19 530 1181 9,747,614 
Total © © COO SOSESE CCS SST SEES SSE ESSE SEH SESE ESE EEE ESEEEe 10,964,541 10,610,307 632,423 862,693 
Sugar (home made)........ dcieageciath iets Ss gnamicatoue oo Wt 42 3,458 hes 42 3,458 
ETS ER ee ne 155,768 170,277 ‘ia 155,768 170,277 
B.\ RIMMING snsccccsecercscsss svccceeqoaesee seenener sone se ~ oh vin toe 
olasses 


PORTH HOHE EEE EEE E EHH EEE EEE OESEEE EEE EEESE EEE EEEEE SEED 





: Nalgaa, GT ine rar seatuantigeaaanl -enangeuaeeaaade aaa oamatemtenasanen eet paaeeercnnaninsenenocaaeanemenmpeeeapuoieoncaeceanneee aera 
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lassonts OF BRITISH AND [RISH PRODuULK AND 
MANUFACTURES. 

Declared Value of British and Irish Produce 


j and Manufectures Exported fom the United Kingdom to each 


Countries . which Exported. 


oreign. 
| Russia, Norther ports 
— Bouthern ports ... ....-scsenees 





ee See Ceeeereeeees 


Sweden..ccccccreee soos eee 
| Norway erecccenecerecs “sereescesesensceeece 
Denmark (indludiog Iceland, - 
| Faroe Islands, and Greenland)... 


Prussia .. oe 2000ee enocecesescoeoes 
Schleswig, "Holstein, and Lauenburg.. 
Hanover ....... 
Mecklenburg Schwerin .........csecs+++ 
Oldenburg and Knipbausen .......... 
Hanse Towns ...... «. ececcccceses e020 ese 
Holland .......,.ccccerecsee ercccerssensene 
Belgium ...... sesceeeee 
Portugal, Proper seveccees 
Madeira 
pain ... ---ccies 
_ the Islands 
Italy :—Sardinia (inc. the Island)..... 
uscany 
— 
Sicil, 


Sees eeeeeewerese Seeeeeeseee 





eeeeeeeceeceeeoeses 
eeereeee. eoecee 
eeeces 


renctecccore Peecceces ercererereee 
eee eeeecevceeeeeesesseeese 


rr ee 


‘Adriatic Ports of Aneona&Romegna 
Venetia 


See eee ereseeeeeeseeseseeeeereses 


Papal Ports on the Mediterranean... 
Austrian Territories :— 
Illyria, Croatia, and Dalmatia... . 
Greece (exclusive of theIonian Islands) 
Tonian Islands...... Ebedacbnendsne span’ 
Turkey, European 
Natolia or Asia Minor...........++++ . 
Wallachia and Moldavia 
Syria and Palestine.........s-.cseeseees 
Ei Hedjaz & Ports on the ae 
or the Persian Gulf ... 


eet eseeee 





gS SSS Shs sss ssn een 


Egypt ...--.csseee cecccccsscsceccconeeses sess 
TEMIED Sow cocobsdesvidepeboeesonion Divekenene 
Algeria.......cceesescsseseesecccoseccses oe 
MOOT OOOD dccccccdcendssesscescoses iensteiniiee 
Western Africa (Foreign) ‘ 
Cape Verd Islands ..........s.ssceseeeees . 
Abyssinia... « sececocesveresaces conse 
Eastern Africa isdeddbbeibescapenmprapese 
oe Native ‘Territories... scndawesnben 
UE ccccnsnpenndnaginnhannas 06.6 deecenenp 
French Possessions i in India... a ceanitos 
Dutch Possessions in India:—Java .. 

Sumatra ... .... eed Pocauohees emaminians 

Other Possessions . secnsbesddbebhneesein 
Philippine Islands ............0s0esee+eeee 
IRIE chiincanecnn ndscgbiesscboscoscchghounsounn 
Cochin China, Camboya, and Tonquin 
China (exclusive of Hong Kong) ...... 
DAPAN cecrescccecoveses secséoosstecswseesese . 
| Isiands in the Pacitic piptventckadacainaiies 


Foreign W. Indies—Cuba&Porto Rice 

Other Foreign West Indies, incidng 
Hayti and St Domingo 
| United States :—Ports on the Atlantic 
—Northern ....... 





eeeeeecceese 


Deters sks Rides. 5 sntcccvercscigeianens 
Ports on the Pacific...........cessse0e 
RIB didoicincss bbcbiere sibitibia povbaninndie 
Central ‘America. cap eiaeg patton contin 
| Ne SRR oon sic csc ocdeiteccssbennscocs 
OED  cscddvesschnoavesbseabineaenans 
ROE dnc Sa cchcconsettouaccocape fll te 
TEED Ainh: sevuiticisscoans nadie beickeanibinn 
Bolivia .. ......000 sided is dtlwndeiale athens 
Seer iiddainscibeanevbesibdapanrane 
Dremil: ...:5.... inkasiehbeissherele eabeee bite 
Uruguay ........ pecesboers steese watevdienawe 
A tine Confederation Sccapabtanbies 


Whale Fisheries, Northern ............ 


‘Tetal to Foreign Countries 





————— 


1,103,584 
270,953 


1,374,537 


280,749 
377, ‘506 


593,852 
1,371,677 


138,822 
112,628 


"2,636,718 
6,449 


451,238 
168,680 
173,710 
2,170,560 
237,455 
176,543 
423,588 


44,120 
4,268,201 
46,624 
8,684 
102,729 
405,529 
15,081 
24,401 
3,319 
1,178 
6,664 
2,074 
679,516 


600,240 
"612 
2,110,155 
816,797 


19,766 
1,026,270 


356,422 


10,886,493 


655,193 
409,493 


11,951,179 


$14,592 
65,854 
1,109,845 
129,946 
19,714 
793,060 
3,074 
1,442,057 
2,738,460 
628,464 
1,393,122 
100 


vse 64,685,265 


Foreign Country and British Possession in the Half-year ended 
June 30, 1868, compared with the eopetpentiog: period of 1867. 


1 _ 


1,076,252 
we 289,364 


.. 1,815,616 
262,410 
284,533 


585,458 
.. 1,322,453 
w. «69,316 
«42,524 
ie | 96,883 
«. _—-19,408 
w. 9,871,738 
5,293,004 
. 1,500,783 
we» 5,926,471 


ws 787,218 
we «26,285 
e 31,890 
w. 1,155,113 
.- -:108,611 
wae 760,675 
.. $21,165 
.. 477,661 
wa. 276,522 
w. —«:128,806 


ese 112,113 


eee 2,071,942 
7,201 


.. 468,261 
ee 228,008 
» —-:159,883 
vee 24520,876 
we 252,829 
w. 872,088 


. $84,824 
we «21,2538 
we 2,988,556 
ao =—s« 80,9097 
.. 10,384 
; 53,014 
446,205 
woo «15, 748 
a 128 
v- —s:20, 641 
‘ie 3,257 
ii 3,059 
i 6,196 
ve: 402,958 
vil 2,517 
stint 
vee: 480,912 
- 268 
2,919,842 
504,775 

we —s«'14,770 
vw» (1,074,541 
ww —--286,782 
vee 9,694,559 
ww» 619,964 
woe 326,417 
wee 10,540,940 
. 461,549 
. 46,939 
. 1,180,436 
. 87,827 
~ 22,997 
. 528,114 
be 1,348 
ww. 712,493 
ve 2,218,602 
va» 430,006 
w- 806,273 


ves 60,851,539 
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Countries to which Exported. ae 1868, 
£4 
British Possessions :—Heligoland.. ... sib os 146 | 
Channel Islands .......-se0cseseeee oeeceee 232,171 ... 257,196} 
Gibraltar.....cccecseces-cscoscocessosocveces | BBG,24D «0s: 2GR,6987 
Malta and Gozo........ secescvnevesvarcecee’ ©: 286,274 ... «204,670 BO) THE 
Western Africa (British) .............. 310,463 ... 255,006} We hav 
Ascension......... idiciey sem bipesuiene as 2,219 ... 299 been rai: 
St Helena....... eteeeeeeeeceteseceeeeees oeetes 17,358 eee 16,483 | 4 to enter 
Cape of Good Hope - erent 920,800 ... 621,219) B |} although 
Natal......... Seebee Cesee eee sees seneeswesess 92,716 ove 93,817 | Such as 
Mauritius ...... binhousonoe ideedebbbebbnatih 207,941 .. 239,907 | sistent ¥ 
Arabia:—Aden 1... - seceseseeeeeeeseees 22,826 ... 62,747 | the farm 
India :—Bombay and snare eos oes = 2,862,069 ... 2,998,506 | ought to 
Madras ...... pdadioe vadiinabases 766,816... 757,596 | the disa 
Bengal and Pegu . cenececntess-covoncove:s 4 MeRLARMED ieee: agen {| brought 
—_——_-  - alike to | 
fa 10, i «-. 10,987,895 | interests 
Singapore & the Straits ments. 1 . 7 ows 762,548 Atar 
Cey Soe Fee OR Cee CEST ESESEES CHD ESESEESEE Oe 5,432 eee 410,799 i 
Hong Kong eeeee eeeeoeeses ces soceesesooecss coreas eee 1,073,868 on “ the 
Australia :— West Australia ............ 26,500 ... 35,266 difficulti 
South Australia. .....ccccccesceccccsesss 332,927. ... 557,134 Starti: 
Victoria ...... Sondneseess seeseces.ce . SIGNER | ieee: “Oi MrnnaEE then mo 
New South Wales ........0008 seeeses. 866,127... 1,256,880 servation 
Queensland .....000 ssccscceesseserseees 150,691... 165,502 were als 
IB vives 000 seanescontendengeesac 97,191 .. 71,027 lected th 
New Zealand .... .. ssrcesersereeee 784,301... 689,049 mons on 
4,296,565 ... 5,256,617 Gaceest es 
British North America ....0...sss0000++. 2,393,370 ... 2,019,916 eh 
Bermudas ...... seeeens soscacereecseeseoes 18,615... 19,121 jo 
British West India Islands ............ 831,692 ... 820,890 tion of c 
British Guiana... ......s0000e ‘ndinnae . 383,921 ... 363,616 Re han | 
British Honduras .........seeseseseseeees 45,911 -... 58,949 Upon 30 c 
Falkland Islands........0..00+ ssesseessese 819... 5,954 and farm 
Total to British Possessions........... 22,928,219 ... 23,749,618 soeiaat 
Total to Foreign Countries & B. Poss... 87,618,484 ... 84,601,197 intimatic 
its exten 
Ee to do ju 
VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE ales 
UNITED KINGDOM. Ait Toes 
An Account of the Number and Tonnage of Vessels, distinguishing their Nationality’ lab 
which Entered Inwards and Cleared Outwards with Cargocs (including re re- _ o 
peated Voyages) in the Seven Months ended July 21, 1868, compared with the ‘ 
corresponding periods of the Years 1866 and 1867. said—“* " 
Ewreren. beset the 
NATIONALITY OF VESSELS. 1866 1867 see 1868 fed iy 
British :—United Kingdom and De-| Shi Shipa T ‘Tonnage Ships Tonnage! Ships ‘Tonnage |\Tonnage Ford) 8a 
pendencies 15218) 5134675] 14374) 4960831, 14521. 5033520 % 
Foreign 10780 2216036) 9780| 2081399, 10220! 2351169 atin 
25048) 7350711) 24154) 7022280) 24741, 7494088 the Eng! 
79203] 277; 90230 however, 
104172} 672) 117346 knowled; 
443) 6) 592097 right to 
5 142506 
290204 but whe: 
damage « 
ol hee 
. ’ 
2 A in 
’ gain, 
— served— 
oH so short 
34816 deter an: 
Greek 3295 way that 
Other European Countries 10225 ." 
United States ¢ of immer aa 312143 Then ; 
Wao ee te 6 2915 the alley 
CLEARED. his firm 
British:—United Kingdom and De-| ees cs iy | lone _ 
SUMAN .covcsescnescsssecicensvceveceeta 17420' 5804407 1744 5898793' 18822! 6289992 1] Sanger oct 
EE ssecaibace Ses cecaidiocsievtiesicnced 10876 2251235 11¢s9| 2275158) 11811) 2657282 sae pl 
TOta) ---sooveveecsrnerrseenseeerserens| 28296, 8055642 28538 6173951) 30633) 8847274 night b 
RNAI :nssansciecintihipadntneannnsiial ae geen3! 206) 81183) 258) 92071 by whicl 
Seen ag MY a | Sel Saad aot 
. oh ener 1138 120468, 1499] 1G4613} 1409| 153548 tions. 
818) 204868, 1072) 231900) 1618, 32220% tenant fi 
Schleswig, ‘Hoistein, and Lauenburg| 308 28669! 210) 21001| 181) 16931 ten bn 
TAMOVETIAN .......c.0sereseerer server sorees 822; 69251) 605) 73045) 425) 33049 on an 
Mecklenburg and Oldeaburg 483, 95728 502) 71258) 441) 89919 himself ; 
Hanse TOWNS ..+-.+0++- 431, 207404) 4$2) 253422) 5 2) 310019 elibs as 
DUtch....ser00 846, 136807) 747] 119697] 865) 137084 look 
Belgian .... 335, 56936) 385) 57255) 445, 73639 edu 
French .... 2459' 261143) 2518| 977182} 242] Agricult 
Spanish ....... 134, 48857} 206! 78827} 206) 81635 do 
Portuguese .. 73; 15748 60 15382 77 19312 wnwa: 
323’ 115355] 180, 71067) 188) 79803 On in 
Two Sicilies 99) 26214! 62 1777@ 76} . 23277 Maheats 
Austrian... 217] 75580) 178 65039) 179) 70995 
INGE osim cconsosciipcuinaness In| 6048, 18) 5625) 15] 440 farmers 
Other Européa _ 65, 14093 42; 10447 30} 10072 eat, 
United States of America . Saad 833398 | $8589] 400) 379828 ee 
Other Countrics in America, ‘* | in. 
OF ASIB sesccoseseee Sanibel lj 4560 ol 4216 7] (246 commer: 
fi “a | be repre 
~ rarer eaairana (Was gre 





a 
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THE FARMZR’S VIEW OF YEARLY HOLDINGS, 
We have lately heard of large estates whereon the rents have 
been raised some 30 per cent., and the eens seve. heen seate 
to enter into stringent contracts as regards cropping and so G 
although a yearly holding is alone granted tr the landlord. 
Such a system of managing landed property is utterly ineon- 
sistent with the advancement of agriculture and with profit to 
the farmer that the oaaae of our best farmers on this subject 
ought to be brought before the public. Something more than 
the disapproval of those ed in husbandry ought to be 
brought to bear upon the wners who are so unfaithful 
alike to the trust reposed in them and to their own permanent 
interests. 

At «recent meeting of the Midland Farmers’ Club, held in 
Birmingham, Mr Ford, the president (a farmer) read a r 
on “the present position of the English tenant farmer, hi 
difficulties, with suggestions for their alleviation.” 

Starting from 1836, he said rents and other payments were 
then moderate, and so were the wages of labour. Game pre- 
servation was then comparatively innocuous. Rates and taxes 
were also lower. This probably was so, but it must be recol- 
lected that in 1836 there was a committee of the House of Com- 
mons on “ Agricultural Distress.” After referring to the low 
prices of corn which until lately had prevailed, and the diseases 
amongst cattle, Mr Ford adverted to the question of tenure, 
saying— The present system of annual tenure, with its wretched 
uncertainty, threatened in a leey of wars the free introduc- 
tion of capital, and the exercise of profitable investments ; for 
the man would be pronounced hardly sane who should venture much 
upon so doubtful a security. Further, the condition of the house 
and farmstead was often very deplorable, small, and badly ar- 
ranged, and indeed totally inadequate to the necessities of the 
present day ; the cottage accommodation very insufficient, and an 
intimation frequently given that morning Is er could be done for 
its extension. It was next to impossible for any tenant farmer 
to do justice to his farm and to himself unless he had ample 
convenience for his requirements, and consequently all those 
matters should be considered in apportioning the rent.” Much 
had been talked of late years about providing more cottages for 
farm labourers, but very little had been done. 

Then as to game, the present bane of Saget husbandry, he 
said—‘ The e question, too, was another difficulty which 
beset the English tenant farmer. They all knew that game was 
fed by the farmer, and that if strictly and largely preserved it 
‘woul inflict upon him a vast amount of damage. He (Mr 
Ford) said moat unreservedly that the wholesale preservation of 
game to the injury of the tenant farmer, and the common and 
increasing battue shooting of the present day, was a blot upon 
the English character—upon the English gentlemen. man, 
however, having once taken a farm, with a full and perfect 
knowledge of the amount of game usually kept upon it, no 
right to grumble and complain if there was no increase of it, 
but when the landlord inereased the quantity so largély as to 
damage or destroy the tenant’s crops—as he knew was frequently 
done—it was not only a palpable breach of good faith and 
honour, but demanded full and adequate recompense and satis- 
faction to the tenants.” 

Again, referring to the ious tenure of farmers, he ob- 
served—* The tenure of farms, in the majority of cases, was of 
so short and uncertain a nature, that common prudence must 
deter any careful man from laying out his capital except in a 
ee of its being at once realised in ease of neces- 
si y.” 

‘Then as to the remedies, he made the following suggestions for 
the alleviation of farmers’ difficulties :—‘ First, he would express 

firm conviction that the tenant farmer must depend chiefly 
upon his own exertions. He must be content to undertake no 
larger occupation than was commensurate with his means; and he 
should be very cautious and punctual in business, and metho- 
dical in his arrangements. Under whatever system his tenure 
might be he should be careful that it was one of reciprocity, 
by which, whilst the landlord received a fair rent, the tenant was 
not crippled, not hampered, by obsolete and one-sided restric- 
tions. He himself was decidedly an advoeate for a lease. The 
tenant farmer, however, was getting more alive to his true posi- 
tion and interests; and he would certainly advise him to make 
If acquainted with what was going on in such im nt 
clubs as their own. Again, he could not help adding that he 
looked upon the establishment and maintenance of Chambers of 

Agriculture as the first and most important check upon the 

downward movement which for eo many years had been going 
On in agriculture—as the most ¢flicacious panacea for their long 

grievances and injuries, provided only the tenant 
farmers were true to themselves. ‘Tenant farmers, he would 
Suggest, should strive for a better representation of their inte- 
rests in Parliament ; and he argued upon the broad ites 
commercial principle if they would so hove it—that they should 
be represented in Parliament by tenant farmers.” This paper 
‘Was greatly applauded, and it affords strong evidence that 
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‘Then not only cattle but foreign sheep and pigs are to be sub- 
‘the cloven foot of “ protection to 


markets to different ports ; and (3) 





15 | 
English farmers are outgrowing the trammels and restrictions by 
which landowners have so long succeeded in hampering them. 





REVIVAL OF PROTECTION TO AGRICULTURE. | 
No observer of the proceedings of Chambers of Agriculture and | 
similar gatherings can avoid the impression that the anxious 
desire there to restrict, if not exclude, the importation 
of foreign stock, has a much wider bearing than mere preserva- 
tion against the catile Protection against-disease from | 
foreign stock is the pretext, but protection against the competi- | 
tion of foreign meat is the real purpose. One point strongly in- 
sisted on is, that all cattle should be compulsorily slaughtered at | 
the port of embarkation, or if that be too strong a measure for 
the public to bear that there should be a separate Metropolitan | 

for foreign stock. Perhaps both measures are demanded. 


jeeted to the same restrictions. — _ this plainly betray | 
- ture 99 

Some time since, a deputation from the Central or London | 
Farmers’ Club waited on the Duke of Marlborough, President 
of the Board of Trade, for the purpose of presenting a memorial 
on the subject. There were three principal points insisted on— 
(1) a foreign market in London; (2) the extension of similar 
extension of the provisions 
of the “Cattle Diseases Prevention Act” to cases of other 
diseases besides the cattle plague. The Duke onggested there 
might be some difficulty in including sheep as the importing 
buteher did not want to kill them all at once, or within a pre- 
scribed limit. He had no doubt about including them as regards | 
the metropolitan market, but he wished to consider the question 
with pene to other places. Mr Jackson, from Cheshire, sug- 
gested t the diseases pleuro pneumonia and foot and mouth 
disease should be “stamped out” (of course with compensation 
from the public to the farmers whose cattle are killed), ‘‘ and it 
would be very acceptable if some restrictions were made till the 
diseases were stamped out.” The Duke expressing a doubt whether 
the farmers would submit to such severe regulations, was assured 
by the deputation that they would. Finally, the Duke assented to 
a separate we market for the Metropolis, but such arrange- 
ments were ‘of a very expensive character, and interfered with 
the normal traffic of home stock throughout the country.” There 
was difficulty at present in extending the same restriction to 
other places. At present, great complaints are made at enforced 
slaughtering of imported cattle on ianding, especially in hot 
weather; yet “his opinion was that the advantage was so great 
in excluding foreign cattle that it would be advisable to retain 
existing restrictions. He had considerable experience of the hot 
season, and he did not believe the inconvenience attending the 
slaughter of the cattle was so great as to render necessary its 
discontinuance. They must however remember that what was 
being done was tentative, and as to whether the arrangement 
Weal be perp:snent was still a question.” 

Here we sev that the public must interfere strongly and 
promptly to prevent the establishment of a new phase of pro- 
tection. 
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HORSE SHOWS. 


Tu decided success of the recent Horse Show at Islington marks 
the popularity of such exhibitions, a popularity which has in- 
creased from year to year. And the same remark applies to the 
Birmingham, Yorkshire, and other provincial horse shows. It 
has been somewhat cynically sug eee eee from a linger- 
ing notion that high-bred horses should belong exclusively to the 
aristocratic classes—that these shows are, as regards the ex- 
hibitors, mere fairs, where they hope to get faacy prices for their 
horses ; and, as regards the visitors and spectators, it is little 
better than performances in the circus as at Astley’s. Of course, 
knowing as we do the tone and temper which dictate such re- 
marks, there is no.denying that they have a certain degree of 
truth, but they have only a small part of the truth. It is m fact 
the commercial element, the circumstance that some exhibitors 
do and many more hope to obtain ‘* faney” prices, that is very 
good prices, for their horses, forms the foundation of the success 
of these shows. For it is unquestionable that a fine collection 
of horses, ir. all the different classes, is brought together; and so 
far as the opportunity of trying them exists, their rival merits 
and defects are observed, compared, and. noted by hundreds of 
persons who will profit by the opportunity they might not have 
otherwise, or at least so readily, obtained, 

Then, though the jumping, trotting, and lady riding may 
suggest to the sporting man something of the circus performance, 
and he may smile at the often clumsy grooms and others who 
guide over the hurdles, there can be no doubt of its attractive- 
ness to thousands of English men and women who sympathise 
with our national equestrian sports, but who have no other 
chance of seeing how the hunter Joma his fences and the like. 

The truth is, our national sparts are becoming every day more 
and more dependent on popular support. There are men and 
classes of men who regularly hunt now, who in days gone by 
would have been sneered at and perhaps (civilly or otherwise) 
insulted by the then exclusive and aristrocratic followers of the 
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chase.......We remember the story told by the late sporting 
writer, “ Nimrod,” of the witty Lord Alv: having met Mr 
Gunter, the great confectioner, in the hunting field, when the 
latter having remarked “ that his horse was very hot” (meaning 
in temper) was met with the reply, “Then why don’t you have 
him iced ?” 

Now, not a few of the subscription packs of hounds owe their 
continued existence to the numerous subscriptions of the hunting 
men who come out of the towns. Contrast this with the sig- 
nificant fact that the Quorn Pack, the créme de la créme of the 
hunting world, the crack Leicestershire hunt, cannot be kept up 
by the sehanslotons of its aristocratic followers, but depends upon 
the accident of finding some gentleman rich enough, or reckless 
enough if not rich, to und e to hunt the country at his own 
cost. It is true that trial of horses, especially of hunters, at these 
shows, is very imperfect, but is as much as four-fifths of 
the purchasers of horses from dealers can get; and though 
some first-rate horses across a country may refuse to jump in the 
Islington ring, there is really a very fair opportunity of form- 
ing what may be called a prima facie opinion of the merits of any 

i horse. One thing must be present to the minds of 
most visitors to the Isli show, i.¢., that the outcries we 
occasionally hear of a decline in the power and character of our 
riding horses received a decided and very practical contradiction. 
Certain it is that first-class hunters are scarce, but (that arises 
from two causes—first, an immense increase of demand, by 
reason of the greater numbers who hunt now as compared with 
any former period; and secondly, from the greater demands 
made on the powers of the modern hunter by reason of the pace 
hounds go, fewer horses come up to the standard of a first-class 
weight-carrying hunter. 

With regard to racing horses, very similar considerations 
apply. Racing is now in the main supported by persons, be 
they aristocratic or otherwise, who make a business of it; and 
though doubtless there are many scandals and malpractices con- 
nected with the turf, that is not the only speculative business to 
which a like remark would apply. At all events, the — as 
distinct from the aristocracy are the main supporters of the turf. 





Ziterature. 





Lerress sur L'Anciererre. Par Lovis Branc. Deuxitéme 
Série. 2tomes. Paris: 15 Boulevard Montmartre. 1866. 
Lerrers on EnGiawp. yy. Lovis Buanc. Second Series. 

Translated by James Hurrox and L. J. Trorrer. 2 vols. 

London: S. Low and Co. 1867. 
Tx Second Series of M. Louis Blanc’s Letters is Satingueed 
by the same characteristics as those which we endeavoured, some 
months ago, to appreciate in our notice of the First Series,—the 
same accuracy of observation and felicity of description, the 
same peculiar combination of political idealism with a compre- 
hensive acceptance of facts. Many topics are, of course, carried 
on from the previous letters; there is a great deal about the 
American war, and we are again struck with the admirable 
sense ard justness of feeling with which M. Blanc always 
comments thereupon. On the Mexican expedition he gives 
additional evidence of the utterly false and oppressive posi- 
tion assumed by the French invaders; while in repeating 
his praises of the healthy freedom of the English press and 
people, and his regrets at the undue preponderance of English 
individuelism over any principle which should co-ordinate the iv- 
terests of different classes and interests, M. Blanc gives much 
place to the new and painful problem of the Lancashire cotton 
crisis. On all these subjects we have only to repeat the approval 
which we formerly expressed of our author’s discrimination and 
fairness. Of the topics which are new to the present series there 
is a great variety, and M. Blanc is as happy as ever in dealing 
with those events of the day which reflect some eccentric aspect 
of our many-sided civilisation, The brutal ueries of the 
prize ring, the fashionable charlatanries of Zadkiel with his 
‘‘ magic crystal,” the painful melodrama of William Roupell, the 
inconsistencies of a ‘‘ breach of promise” trial in a country where 
marriage is usually a matter of free choice,—such are a the 
scenes pictured in M. Blanc’s camera-obscura, with the 
piquancy of a Frenchman and the realism of an Englishman. 


As a conspicuous instance of this rare combination of qualities, 
we may direct attention to his masterly sketch of the Times in 
his first letter, where the clearest perception of what such a 
newspaper might be and is not, does not interfere with the most 
candid appreciation of what it actually is. The remarks on the 
Prince of Wales's marriage and the Princess’s entry into the 
oe afford another instance of just perception and considerate 
judgment. It is ifying to find the sentiment of the nation 
so perfectly understood and so clearly separated from the fulsome 
caricature of it which was paraded in most of the newspapers of 
the day. There is a kindly instinct in M. Blanc which has en- 
abled him in this matter to understand and to respect the atti- 
tude of a great nation which is neither imperialist nor repub- 
lican. Not that he is by any means an indiscriminating 
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not, in this country, of solidarité; the — do not know 
e 


what that means. They do not possess ord, for they 
do not know the thing.” This t sentence condenses 
a volume of unfavourable comment. It is natural, indeed 
inevitable, that our author should frequently contrast the 
country where he lives, and the: country to which he belongs, 
the country in which there is no solidarity, and the country in 
which there is but little individual self-reliance. In one 
remarkable and just passage he points out that notwithstanding 
the supposed inconstancy of the French, there is, in fact, less 
fluctuation of opinion in France than in England. Public 
opinion in England does really change ; one tendency prevails at 
one time and another at another political parties doubtless exist, 
but often only on the condition aioe principles precisely 
— to those which they were formed to maintain. In 

rance, on the contrary, public ene advances with strict 
consistency in a direct line. It is liable to fits of le which 
may easily be mistaken for re-action, but which are, in fact, on] 
the fatigue which supervenes on impetuosity. When its strength ' 
is recruited, its advance is inflexibly resumed in the original 
direction. “The mistake of the English is to take the entr’actes 
in our history for acts.” 


Another point of fundamental difference between English and 
French ideas is treated exhaustively by M. Blanc in a series of 
admirable letters, which form quite a little treatise on the pos- 
session and inheritance of landed estate. As an economist of 
socialistic tendencies, he is no friend to the excessive subdivision 
of property in France, which leads directly to the selfish indi- 
vidualism which he so abhors. We have seldom seen the mis- 
chiefs of this system pointed out with more force and eloquence. 
On the other hand, English concentration of land among a 
few possessors is extremely distasteful to his democratic sympa- 
thies. Co-operation is his remedy, but into the mode of its 
application to the problem he does not enter. In connection 
with this subject, reference should be made to M. Blanc’s earnest 
disclaimer of responsibility for the “national workshops” of 
1848, “which—and this is the most remarkable point—were 
established and organised in spite of him and against him.” M. 
Blanc, we understand, has always insisted that this infelicitous 
rg was a device of M. Marie, the Minister of Public 

rks, for the purpose of discrediting him and his doctrines, 
and we are not aware that M. Marie ie ever contradicted the 
statement. But the calumny survives to this day ; and as we 
unwittingly repeated it in our previous notice of Louis Blanc’s 
Letters, we gladly take this opportunity of disclaiming that 


The portrait sketches in the present series are as felicitous as 
those in the last—perhaps even more so. The obituary notices 
of Sir G. C. Lewis and of Mr Thackeray are especially notable 
for the 5 por fineness of perception and rare comprehension 
with which two such unique characters are delineated. The 
light touches, too, with which M. Blane describes the ‘‘ égoiste 
sérénité” of Lord Palmerston, the brilliant genius of Mr 
Gladstone, ‘‘qui arrive 4 l’esprit par les yeux,” and throws a 
charm over a long “budget” speech,—the blended simplicity, 
piety, and obstinacy of Bishop Colenso,—the keen and robust but 
somewhat shallow intellect of Dr Whately,—the graceful por- 
trait of Mr Stansfeld, in whom “la flamme qui briile ne se révéle 
jamais par d’ardentes lueurs,”— all the delicate nuances here 
shown give us a vivid sense of iw. in the portraits, which are 
so evidently drawn from the very life. Of the great political 
topics which are new to the period embraced by the present 
letters, the most important, perhaps, is the unhappy Polish 
insurrection, in which for every reason our author felt the 
deepest sympathy. There is also a of letters on the en- 
croachments of Russia, which is worthy of careful study. 


We regret to say that English readers must not judge of M. 
Blanc’s merits as a writer by the translation of his bon . Itis 
on a yp Soaaga but lack-lustre, inanimate, and unjust by 
dint of sheer conscientiousness. The genius of the Viren 

e is so different from that of our own, that a phrase 
which is perfectly simple and natural in the one often appears 
forced and absurd in the other, unless the translator can manipu- 
late it with a more delicate tact than is here displayed. In con- 
clusion, we have to express our hope that M. Blane may long 
wield the pen which has given us so much pleasure, and has 
painted so faithfully the characteristic g and evil of our 
country for the benefit of readers who can only know us at 
second-hand, but who may glean from his pages real knowledge 
concerning the England of to-day. 





BOOKS RECEIVED. 
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